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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDER OF ANSA WEALTH MANAGEMENT LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of ANSA Wealth Management Limited (“the Company™), which
comprise the statement of financial position as at 31 December 2025, and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended. and notes to the
financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2025 and its financial performance and its cash flows for the year
then ended in accordance with IFRS Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including
International Independence Standards) (IESBA Code). and we have fulfilled our other ethical responsibilities
in accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and the Audit, Risk and Investment Committee for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with IFRS Accounting Standards, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concem. disclosing, as applicable, matters related to going concem and using the going
coneern basis of accounting unless management either intends to liquidate the Company or to cease operations.
or has no realistic alternative but to do so.

The Audit, Risk and Investment Committee is responsible for overseeing the Company's financial reporting
process.
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INDEPENDENT AUDITOR'S REPORT

TO THE SHAREHOLDER OF ANSA WEALTH MANAGEMENT LIMITED

Report on the Audit of the Financial Statements
(Continued)

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to 1ssue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
It we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or. if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.



EY

Shape the future
with confidence

INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDER OF ANSA WEALTH MANAGEMENT LIMITED

Report on the Audit of the Financial Statements
(Continued)

Auditor’s Responsibilities for the Audit of the Financial Statements
(Continued)

We communicate with the Audit, Risk and Investment Committee regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Port of Spain,
TRINIDAD:
13 March 2026



ANSA WEALTH MANAGEMENT LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2025
i Expressed in thousands of Trinidad and Tobago dollars)

Notes 2025 2024
Assets
Cash 4 8.003 4,578
Fixed deposit 510 10,000 10,000
Interest receivahle 277 278
Trade debtors and prepayments 6 9,222 -
Tax recoverable 25 25
Right-of-use asset 7 (a) 3,248 -
Deferred tax asset ] 19 85
Total assets 30,794 14,966
Liabilities
Accounts and other payables 9 9,768 2,955
Taxation payable 570 -
Lease liability 7{b) 3,313 -
Total liabilities 13,651 2,955
Equity
Stated capital 10 10,000 10,000
Retained earnings 7,143 2,011
Total shareholder's equity 17,143 12,011
Total liabilities and shareholder's equity 30,794 14,966

The accompanying notes form an integral part of these financial statements.

These financial statements were approved by the Board of Directors and authorised for issue on
I'l March 2026 and signed on its behalf by:

sy

A.'Norman Sabga A. Nigel Sa
Chairman Director



ANSA WEALTH MANAGEMENT LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR. THE YEAR ENDED 31 DECEMBER 2025
{Expressed in thousands of Trimdad and Tobago dollars)

MNotes 2025 2024
Revenue from contracts with customers 12 18,737
Interest income 300 301
Other income 18
Total operating income 19,055 301
Marketing expense (129) =
Personnel expense (8.501) -
Depreciation (524)
General administrative expenses 13 (2,478) (535)
Total operating expenses (11,632) (535)
Net profit / (loss) before taxation 7,423 (234)
Taxation 14 {2,291) 70
Total comprehensive income / (loss) for the yvear 5,132 (164)

The accompanying notes form an integral part of these financial statements.



ANSA WEALTH MANAGEMENT LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2025

{ Expressed in thousands of Trinidad and Tobago dollars)

Balance as at 1 January 2024

Total comprehensive loss for the yvear
Balance as at 31 December 2024
Total comprehensive income for the vear

Balance as at 31 December 2025

The accompanying notes form an integral part of these financial statements.

Stated Retained Total
capital earnings equity
(Note 10)

10,000 2,175 12,175
= _(l64) (164)
10,000 2,011 12,011

5,132 5,132

10,000 7,143 17,143




ANSA WEALTH MANAGEMENT LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in thousands of Trinidad and Tobago dollars)

Notes 2025 2024
Cash flows from operating activities
Profit / (loss) before taxation 7.423 (234)
Adjusimenis for:

Depreciation of right-of-use assets 524 -
Finance cost 13 146 -
Operating profit before working capital changes 5,093 (234)

(Increase) / decrease in interest and other receivables (9,221) (1

Increase in accounts and other payables 6,813 534

5,685 299

Taxes paid (1,655) -
Met cash generated from operating activities 4,030 299
Cash fMlows from financing activities

Principal payments on lease liability 7 (b} (605) -
Net cash used in financing activities (603) .
Net increase in cash 3425 299
Cash at the beginning of the year 4,578 4,279
Cash at the end of the vear 4 8.003 4,578
Supplemental information:
Interest received 300 301

The accompanying notes form an integral part of these financial statements.
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ANSA WEALTH MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023
{Expressed in thousands of Trinidad and Tobago dollars)

1. Incorporation and principal activities

ANSA Wealth Management Limited was incorporated in the Republic of Trinidad and Tobago on
23 May 2008. Its registered office is located at ANSA Centre, 11 Maraval Road, Port of Spain.
The Company is registered with the Trinidad and Tobago Securities Exchange Commission to
carry out the business of Brokers/Dealers. On 21 November 2024, ANSA Securities Limited was
legally re-named to ANSA Wealth Management Limited (“the Company™).

The accompanying financial statements have been prepared on the assumption that the entity will
continue as a going concern.

The immediate parent of the Company is ANSA Merchant Bank Limited (AMBL) which is
incorporated in the Republic of Trinidad and Tobago. The ultimate parent of the Company is
ANSA McAL Limited (*Ultimate Parent”) which is also incorporated in the Republic of Trinidad
and Tobago.

2. Accounting policies
i)  Basis of preparation

These financial statements have been prepared on a historical cost basis, except for the fair
value measurement of fixed deposits and other financial assets not held in a business model
whose objective is to hold assets to collect contractual cash flows or whose contractual terms
do not give rise solely to pavments of principal and interest (SPPI).

The financial statements are presented in Trinidad and Tobago Dollars (TTD) which is the
functional currency of the Company and all values are rounded to the nearest thousand,
except when otherwise indicated.

Statement of compliance

These financial statements have been prepared in accordance with IFRS Accounting
Standards.

Presentation of financial statements

Financial assets and financial liabilities are offset and the net amount reported in the
statement of financial position only when there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis, or to realise the assets
and settle the liability simultaneously. Income and expense will not be offset in the statement
of income unless required or permitted by any accounting standard or interpretation, and as
specifically disclosed in the accounting policies of the Company.

The Company presents its statement of financial position broadly in order of liquidity. An
analysis of recovery or settlement in the 12 months after the statement of financial position
date (current) and greater than 12 months afier the statement of financial position date (non-
current) is presented in Note 17,
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