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CARIBBEAN STOCKBROKERS LIMITED 

REPORT OF THE DIRECTORS FOR THE PERIOD ENDED 31 DECEMBER, 2025 

The Directors present herewith the audited accounts for the period end&e 3] December, 2025. 

Review of activities 
1. The principal activity of the company remains unchanged and continues to be trading in 

$tocks, shares and other securities, 

The statement of comprehensive income for the six months to 3 December 2025 is set Gut on 
poge 6, which shows revenue of $1,727,744 (2024+ $1,751,091), operating expenses of 
$1,150,145 (2024- $1,201,953) with e total comprehensive loss of $1,758,911 
(2024: l6»+ $1,564,552). 

Governance 
2 The Board of Directors continues to exercise leadership, integrity and good judgment in 

directing the affairs of the company to achieve continuing prosperity guided by actions based 
on transparency, accountability and responsibility to ensure that obligations to shareholders ore 
not comprised in any way, The directors who served noted that while both the level of busing¢ 
and the financial position were satisfactory at the end of the period, they expect that an 
increased level of activity will be sustained in the next six month, 

Director and Secretary 

3. The directors of the company at 3 December 2025, all of whom have been directors for the 
whole of the period ended on that date were 

Mr, Shamshad All . Director 
Mrs. Fariel Ali-Kangaloo . Director 
Mr. Marold Alleyne . CEO& Secretary 

Auditor 

4. 
A ""'""�Q ':l"''"' •• Aedllon, Aloo Rom=o, & Co., wm bo p,opo,od 01 1h, Aaoeol General Meeting 

BY ORDER OF T BOARD 

/> 
Secretary 

Date: 8February 2026 
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CHARTERED ACCOUNTANTS 
ICATT REGISTERED FIRM 

Independent Auditor's Report 

To The Members Caribbean Stockbrokers Limited 

Report on the audit of the financial statements 

Our opinion 

In our opinion, the financial statements present fairly, in all material respects the financial position of 
Caribbean Stockbrokers Limited as at 31 December 2025, and its financial performance and its cash 
flows for the period then ended in accordance with the International Financial Reporting Standard foe 
Small and Medium-shed Entities (IFRS for SME«), 

Whet we have audited 
The Company's financial statements comprise 

the statement of financial position as at 31 December 2025, 

the statement of comprehensive income for the period then ended; 
the statement of changes in equity for the period then ended, 

the statement of cash flows for the period then ended; and 

the notes to the financial statements, which include a summary of significant accounting policies, 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities 
under those standards are further described in the Auditor'g responsibilities for the audit of the financial 
statements section of our report, 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

lnedependence 

We are independent of the Company in accordance with the international Ethics Standards Board foe 
Accountants' Code of Ethics for Professional Accountants (IESBA Code). We hove fulfilled our other ethical 
responsibilities in accordance with the IESBA Code 
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Alan Ramoutar & Co 
CHARTERED ACCOUNTANTS 
ICATT REGISTERED FIRM 

Other information 

Management is responsible for the other information, The other information comprises the Directors' Report 
but does not include the financial statements and our auditor's report thereon 

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

hn connection with our audit of the financial statements, our responsibility is to read the other inform@to 
identified above and, in doing so, consider whether the other information is materially inconsistent wtr 4 
financial statements or our knowledge obtained in the audit, or otherwise appears to be mote(tell 
misstated. If, based on the work we hove performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. We hove nothing to report in thl4 r¢gee 

Management is responsible for the preparation and fair presentation of the financial statement¢ le 
accordance with the [FRS 4 SME, and for such internal control s management determines is necessary 1e 
enable the preparation of financial statements that re free from material misstatement, whether due to 
fraud or error, 

ln preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 1% 
going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do go, 

Auditor's responsibilities for the credit of th financial statements 

Our objectives are to obtain reasonable assurance about whether the finial statements s a whole e 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 1he4 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that en 
audit conducted in accordance with ISA will always detect material misstatement when it ex'gt¢. 
Misstatements can arise from fraud or error and are considered material if, individually or te 1% 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements, 
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CHARTERED ACCOUNTANTS 
ICATT REGISTERED FIRM 

As part of an audit in accordance with I5Ag, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also, 

e identify end assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materiel 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invote 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control 

Obtain a understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 1he 
effectiveness of the Company's internal control, 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management, 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue s a going concer% f 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as 
a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in e 
manner thet achieves fair presentation, 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit, 

8 February 2026 
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CHARTERED ACCOUNTANTS 
ICATT REGISTERED FIRM 

INDEPENDENT AUDITOR'S REPORT 

To the Board of THE TRINIDAD AND TOBAGO STOCK EXCHANGE LIM[TED 

Our opinion 

ln our opinion, the financial statements present fairly, in all material respects the financial position of 
Caribbean Stockbrokers Limited as at 31 December 2025, and its financial performance and its cog 
flows for the period then ended in accordance with the International Financial Reporting Standard foe 
Small and Medium.sled Entities (IFRS f6 SMEe 

Whet we have audited 
The Company's financial statements comprise 

the statement of financial position as at 3l December 2025, 
the statement of comprehensive income for the period then ended, 

e the statement of changes in equity for the period then ended, 
the statement of cash flows for the period then ended; and 

the notes to the financial statements, which include a summary of significant accounting policies, 
Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (lSAs]. Our responsi litle 
under those standards re further described in the Auditor's responsibili ties for the oucdit of the financial 
statements section of our report, 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
or opinion. We do not, in giving this opinion, accept or assume responsibility for any other purpose or to 
any other person to whom this report ls shown or in whose hands it my come gave where xpres4l 
agreed by our prior consent in writing. In our opinion, according to the best of our information ned 
explanations given to gs, 

(l)Every Director was in compliance with the provisions of the Securities Industries Act, 2012, 
concerning directors' shareholdings and subordinated loans; one 

(2) The business of the company has been conducted in accordance with the provisions of the 
Securities Industries Act, 2012 and the rules and regulations of The «lnldad and Tobago Soele 
Exchange Limited and the Statements of Financial Position and Comprehensive income are true and 
fair statements of the business of the company in respect of the financial period ended 3] 
December 2025. 

Ulcer 
Alen Ramoutar & Co 
CHARTERED ACCOUNTANTS 
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Caribbean Stockbrokers Limited 

Statement of Financial Position as at 3l December 2025 
(Spreed introit@dad on Tobago_Doters 

Assets 
Nor-Current 
Plant & equipment 
Flealal assets 

Current 

Trade and other receivables 
Cash and cash equivalents 

Total Assets 

Notes 

4 
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3 December 3l December 
2025 2024 

$ $ 

228,892 22,857 
35,804,769 38,059,222 

36.033.66l 38,082.079 

7,317,120 11,626,673 
12,271,852 15454702 

19,588,972 27,081,375 

55,622,633 65,163,454 

Equity and Liabilities 

Stated capital 
Accumulated Reserves 

Total Equity 

7 5,000,000 
44,784,590 

49,784.590 

5,000,000 
46,645,290 

51,645,290 

liabilities 

Current 

Due to clients and member firm 

Trade and other payable 

Total Liabilities 

Total Equity and Liabilities 

• 3,809,393 10,730,803 

9 2,028,650 2,787,361 

5,838.043 13,518,164 

5,838,043 13,518,164 

55,622,633 65,163,454 

The motes on pages t 15 fem an integral part of these financial statement¢. 

Director Director 

these financial statements for issue. 
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On 18 February 2026, the Board of Directors of Caribbean Stockbrokers Limited authorised 
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