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CARIBBEAN STOCKBROKERS LIMITED 

REPORT OF THE DIRECTORS FOR THE PERIOD ENDED 31 DECEMBER, 2025 

The Directors present herewith the audited accounts for the period end&e 3] December, 2025. 

Review of activities 
1. The principal activity of the company remains unchanged and continues to be trading in 

$tocks, shares and other securities, 

The statement of comprehensive income for the six months to 3 December 2025 is set Gut on 
poge 6, which shows revenue of $1,727,744 (2024+ $1,751,091), operating expenses of 
$1,150,145 (2024- $1,201,953) with e total comprehensive loss of $1,758,911 
(2024: l6»+ $1,564,552). 

Governance 
2 The Board of Directors continues to exercise leadership, integrity and good judgment in 

directing the affairs of the company to achieve continuing prosperity guided by actions based 
on transparency, accountability and responsibility to ensure that obligations to shareholders ore 
not comprised in any way, The directors who served noted that while both the level of busing¢ 
and the financial position were satisfactory at the end of the period, they expect that an 
increased level of activity will be sustained in the next six month, 

Director and Secretary 

3. The directors of the company at 3 December 2025, all of whom have been directors for the 
whole of the period ended on that date were 

Mr, Shamshad All . Director 
Mrs. Fariel Ali-Kangaloo . Director 
Mr. Marold Alleyne . CEO& Secretary 

Auditor 

4. 
A ""'""� ':l"''"' •• Aedllon, Aloo Rom=o, & Co., wm bo p,opo,od 01 1h, Aaoeol General Meeting 

BY ORDER OF T BOARD 

/> 
Secretary 

Date: 8February 2026 
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CHARTERED ACCOUNTANTS 
ICATT REGISTERED FIRM 

Independent Auditor's Report 

To The Members Caribbean Stockbrokers Limited 

Report on the audit of the financial statements 

Our opinion 

In our opinion, the financial statements present fairly, in all material respects the financial position of 
Caribbean Stockbrokers Limited as at 31 December 2025, and its financial performance and its cash 
flows for the period then ended in accordance with the International Financial Reporting Standard foe 
Small and Medium-shed Entities (IFRS for SME«), 

Whet we have audited 
The Company's financial statements comprise 

the statement of financial position as at 31 December 2025, 
the statement of comprehensive income for the period then ended; 
the statement of changes in equity for the period then ended, 
the statement of cash flows for the period then ended; and 

the notes to the financial statements, which include a summary of significant accounting policies, 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities 
under those standards are further described in the Auditor'g responsibilities for the audit of the financial 
statements section of our report, 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

lnedependence 

We are independent of the Company in accordance with the international Ethics Standards Board foe 
Accountants' Code of Ethics for Professional Accountants (IESBA Code). We hove fulfilled our other ethical 
responsibilities in accordance with the IESBA Code 
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Alan Ramoutar & Co 
CHARTERED ACCOUNTANTS 
ICATT REGISTERED FIRM 

Other information 

Management is responsible for the other information, The other information comprises the Directors' Report 
but does not include the financial statements and our auditor's report thereon 

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon. 

hn connection with our audit of the financial statements, our responsibility is to read the other inform@to 
identified above and, in doing so, consider whether the other information is materially inconsistent wtr 4 
financial statements or our knowledge obtained in the audit, or otherwise appears to be mote(tell 
misstated. If, based on the work we hove performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. We hove nothing to report in thl4 r¢gee 

Management is responsible for the preparation and fair presentation of the financial statement¢ le 
accordance with the [FRS 4 SME, and for such internal control s management determines is necessary 1e 
enable the preparation of financial statements that re free from material misstatement, whether due to 
fraud or error, 

ln preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 1% 
going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do go, 

Auditor's responsibilities for the credit of th financial statements 

Our objectives are to obtain reasonable assurance about whether the finial statements s a whole e 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 1he4 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that en 
audit conducted in accordance with ISA will always detect material misstatement when it ex'gt¢. 
Misstatements can arise from fraud or error and are considered material if, individually or te 1% 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements, 
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CHARTERED ACCOUNTANTS 
ICATT REGISTERED FIRM 

As part of an audit in accordance with I5Ag, we exercise professional judgment and maintain professional scepticism throughout the audit. We also, 

e identify end assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materiel 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invote 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control 

Obtain a understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 1he 
effectiveness of the Company's internal control, 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management, 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue s a going concer% f 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as 
a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in e 
manner thet achieves fair presentation, 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit, 

8 February 2026 
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CHARTERED ACCOUNTANTS 
ICATT REGISTERED FIRM 

INDEPENDENT AUDITOR'S REPORT 

To the Board of THE TRINIDAD AND TOBAGO STOCK EXCHANGE LIM[TED 

Our opinion 
ln our opinion, the financial statements present fairly, in all material respects the financial position of 
Caribbean Stockbrokers Limited as at 31 December 2025, and its financial performance and its cog 
flows for the period then ended in accordance with the International Financial Reporting Standard foe 
Small and Medium.sled Entities (IFRS f6 SMEe 

Whet we have audited 
The Company's financial statements comprise 

the statement of financial position as at 3l December 2025, 
the statement of comprehensive income for the period then ended, 

e the statement of changes in equity for the period then ended, 
the statement of cash flows for the period then ended; and 

the notes to the financial statements, which include a summary of significant accounting policies, 
Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (lSAs]. Our responsilitle 
under those standards re further described in the Auditor's responsibilities for the oucdit of the financial 
statements section of our report, 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
or opinion. We do not, in giving this opinion, accept or assume responsibility for any other purpose or to 
any other person to whom this report ls shown or in whose hands it my come gave where xpres4l 
agreed by our prior consent in writing. In our opinion, according to the best of our information ned explanations given to gs, 

(l)Every Director was in compliance with the provisions of the Securities Industries Act, 2012, 
concerning directors' shareholdings and subordinated loans; one 

(2) The business of the company has been conducted in accordance with the provisions of the 
Securities Industries Act, 2012 and the rules and regulations of The «lnldad and Tobago Soele 
Exchange Limited and the Statements of Financial Position and Comprehensive income are true and 
fair statements of the business of the company in respect of the financial period ended 3] 
December 2025. 

Ulcer 
Alen Ramoutar & Co 
CHARTERED ACCOUNTANTS 
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Caribbean Stockbrokers Limited 
Statement of Financial Position as at 3l December 2025 
(Spreed introit@dad on Tobago_Doters 

Assets 
Nor-Current 
Plant & equipment 
Flealal assets 

Current 
Trade and other receivables 
Cash and cash equivalents 

Total Assets 

Notes 

4 

5 

• 

3 December 3l December 
2025 2024 

$ $ 

228,892 22,857 
35,804,769 38,059,222 

36.033.66l 38,082.079 

7,317,120 11,626,673 
12,271,852 15454702 

19,588,972 27,081,375 

55,622,633 65,163,454 

Equity and Liabilities 

Stated capital 
Accumulated Reserves 

Total Equity 

7 5,000,000 
44,784,590 

49,784.590 

5,000,000 
46,645,290 

51,645,290 
liabilities 

Current 

Due to clients and member firm 

Trade and other payable 

Total Liabilities 

Total Equity and Liabilities 

• 3,809,393 10,730,803 

9 2,028,650 2,787,361 

5,838.043 13,518,164 

5,838,043 13,518,164 

55,622,633 65,163,454 

The motes on pages t 15 fem an integral part of these financial statement¢. 

Director Director 

these financial statements for issue. 

4 6 
On 18 February 2026, the Board of Directors of Caribbean Stockbrokers Limited authorised 
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Caribbean Stockbrokers Limited 
Statement of Comprehensive Income 
[Expressed in Trinidad and Tobago Dollar 

Revenue 
Commissions and brokerage 
Divided income 
let@rest icon 

Cost and Expenses 
Administration Costs 
0her Business Expenses 

Operating Expenses 

Net Profit Before Texani%% 

Taxation 

Net Profit After Taxation 

Other Comprehensive (loss) 
Net unrealized (loss) on fnancial @sets at fair value 
Goin/(Losses] on currency movements 
Total other comprehensive (loss) for the year 

Total Comprehensive (loss) 

Six moths'ended 
3December 

2025 
$ 

1,161,753 
501,914 

64,077 
1,727.744 

(681,478) 
(468,667) 

[150,145 

577,599 

577,599 

(2,341,217 
4,707 

(2,336,510 

(1,758,911) 

Six months'ended 
3l December 

2024 
$ 

1,344,695 
357,898 

48,498 
1,751,09 

(667,250) 
(534,703) 

(l,201,953] 

549,138 

549,138 

(2,071,865) 
(1,825 

[2113,890 

(1,564,552 

The notes on pages 91 15 form on integral pant of these financial statement¢ 
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Caribbean Stockbrokers limited 
Statement of Changes in Equity 
(Expressed in Trinidad and Tobago Dollars) 

Share Ce ital 
$ 

Accumulated 
Reserves 

$ 
Total 

$ 

Balance os at July 2024 

Total comprehensive loss 17,2024 16 31,12.2024 

Boland 0s at 3l December 2024 

Balance as at l January 2025 

Total comprehensive loss 1,1,2025 16 30.6.2025 

Balance as at 30 June 2025 

alance as at July 2025 

Total comprehensive loss 17.2025 10 31,12.2025 

Balance as at period ended 31 December 2025 

5,000,000 

5,000,000 

5,000,000 

5,000,000 

5,000,000 

5,000,000 

48,209,842 

(1,564,552 

46,645,290 

(101,789) 

46,543,501 

(1,758,911) 

44,784,590 

53,209,842 

(1,564,552) 

(101,789) 

51,543,501 

51,543,501 

(1,758,911) 

49,784,590 

The notes on pages to 5 form an integral part of these financial statement 
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Caribbean Stockbrokers Limited 
Statement f Cash Flew¢ 
(Expressed in Trinidad end Tobago Dollars) 

Cash Flows From Oprating Activities 
Total Compreheviv loss 

Adjustments For 
Depreciation 

Changes In Working Capital 
Decrease in trade and other receivables 
(Decrease)/increase in trade and other payables 

Cash Generated From Operating Activities 

Taxation paid 

31 December 3l December 
2025 2024 

$ $ 

(1,758,911) (1,564,552) 

104,264 8.242 

(1,654,647) (1,556,310) 

4,309,553 3,057,031 
75871 [I6,465 

1,896,195 1,484,256 

1,896,195 

Investing Activities 
Purchase of plant and equipment 
Decrease in investments 
(Deereo] in clients' funds 

Net Cash Used in vesting Activities 

Fleecing Activities 
Dividends paid 
Movements in rs4rves 

Net Cash (Used In)/Generated from Financing Activities 

Net Cash Increase/(Decrease) During The Ye 

Cash And Cash Equivalents, Beginning Of Yer 

Cash And Cash Equivalents, End Or Yer 

Represented by Cash and Cash Equivalents 

4 (310,299 (4,995 
5 2,254,453 2,669,305 

[6921410 [551,5HJ 

(4977,258 2,112.799 

001789 [246,108] 

(101789) (246,108] 

(3,182,850) 3,350,947 

15,454,702 12,103,755 

12,271,852 15,454,702 

12,271,852 15,454,702 

he notes on pages to l5form an integral part of these financial statements 
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Caribbean Stockbrokers limited 
Notes to the Financial Statement¢ 
(Expressed in Trinidad and Tobago Dollars) 

Incorporation And Principal Activities 

Caribbean stockbrokers Limited was incorporated in the Republic of Trinidad and Tobago and 
its principal activities are the provision of stockbroker age services, 

2 Summary of Material Accounting Policies 

2.1 Basis of Preparation 
These financial statements hove been prepared under the historical cost convention and te 
accordance with international Financial Reporting Standard¢ 

2.2 Foreign Currencies 
a) Functional curreney 
tems included in the financial statements of the company are measured using the currency of th 
primary statements economic environment in which the company operates ['the functional currene') 
The financial are presented in Trinidad and Tobago dollars which is the company's functional 
currency. 
b) Transaction and balances 

foreign currency transactions are translated into the functional currency using the exchange rates 
prevailing at the time of the transactions. Foreign exchange gains and lossess resulting from the 
settlement of these transactions and from the translation at year.end exchange rates of monetary 
assets and liabilities denominated in foreign currencies are recognised in the statement of 
comprehensive income 

2.3 Plant & Equipment 
Plant & equipment is stated at cost less accumulated depreciation and any recognised impairment 
loss. Cost includes expenditure that is directly attributable to bringing the asset to the location and 
condition necessary for it to be capable of operating in the manner intended by management, 
Depreciation on plant and equipment is provided on the reducing balance basis at the following 
rates which are considered appropriate to write off the assets over their estimated useful llveg, 
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Caribbean Stockbrokers limited 
Notes to the Financial Statements (Continued) 
(Expressed in Trinidad and Tobago Dollars) 

2.3 Plant & Equipment (Continued) 

Computer equipment and software 25% 
Office equipment 25% 
Furniture and fixtures 25% 
Motor vehicles 25% 

The assets residual value and useful lives are reviewed, and adjusted if appropriate, at the end of each 
reporting period. An asset's carrying amount is written down immediately to its recoverable mount if % 

assets' carrying amount is greater than its estimated recoverable amount 

2.4 interest 

Interest income and expense re recognized in profit or loss using the effective interest methoed, 
The effective interest rate is the rate that exactly discounts the estimated future cash poymet¢ 
receipts through the expected life of the financial asset or liability 
The calculation of th effective interest rate includes all fees and points paid or received that re ee 
intergral part of the effective interest rote 

2.5 Fees and commission 

fees and commission income, including brokerage fees, and sales commission, are recognized as the 
related services are performed 

2.6 Trade Receivable 
Trade receivables ore recognised initially at the transaction price. A provision for impairment of treed% 

receivables is established when there is objective evidence that the company will not be able to collect 
all amounts due according to th original terms of the receivables. 

2.7 Cash and Cash Equivalents 
Cash and cash equivalents include cash on hand, demand deposits and other short-term highly liquid 
investments with original maturities of three months or less. Bank overdrafts are shown within current 
liabilities on the statement of financial position, 

2.8 Sated Capital 
Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cog 
or other resources received or receivable, net of the direct costs of issuing the equity instrument¢ 

2.9 payables 
Payables are obligations to pay for goods and services that have been acquired in the ordinary course 
of business from suppliers. Trade payables are classified as current liabilities if payment is due within 
one year or less. lf not, they are presented as nor-current liabilities. 



Caribbean Stockbrokers Limited 
Notes to the Financial Statements (Continued) 
(Expressed in Tttdad and Tobago Dollars) 

2.10 Financial Instruments 

Financial instruments carried on the statement of financial position include cash and bank balances, trade and 
other receivables, trade and other payables, related party balances and bank loans. The particular recognition 
methods adopted are disclosed in the individual policy statement associated with each item, 

2.11 Equity instruments 
Equity instruments are instruments that meet the definition of equity from the issuer's perspective; that le 
instruments that do not contain a contractual obligation to pay and that evidence a residual interest 
in the issuer's net assets. The Company sequently measures all equity investments t fair value through 
profit or loss. Gains or losses on equity investments re included in the statement of comprehensive income 

2.12 P+visions 

Provisions are recognised when the company has a present legal or constructive obligation as a result of 
post events, it is probable that an outflow of resources will be required to settle the obligation, and a reliable 
estimate of the amount of the obligation can be maede, 

Provlsloes are measured at the present value of the amount expected to be required to settle the obligation 
using a pre-tax rate thot reflects current market assessments of the time value of money and the rile specific 
to the obligation 

2.13 Revenue Recognition 
Revenue comprises the fole value of the consideration received or receivable for the sale of goods in the ordinary 
course of the company's activities. Revenue is shown net of returns, rebates and discounts. The company 
recognises revere when the amount of revenue can be reliably measured and when it is probable that future 
economic benefits will flow to the entity, 

3 Material Accounting Estimates, Judgements and Assumptions 
Estimates and judgements are continually evaluated and are based on historical experience and ore 
factors, including expectations of future events that are believed to be reasonable under the circumstances 
Key estimates and assumptions that hove a significant risk of cusing a material adjustment 1o 4 
carrying amounts of assets and liabilities within the next financial year are discussed below, 

a) Income Texes 

Some judgement is required in determining the provision for income taxes. There are many transactions 
and calculations for which the ultimate tax determination is uncertain during the ordinary course of 
business. The company recognises liabilities for anticipated tax audit issues based on estimates of 
whether additional taxes will be due. Where the final tax outcomes of these matters is different for 1he 
amounts that were initially recorded, such differences will impact the income tax and deferred ta 
provisions in the period in which guch determination is made 



Caribbean Stockbrokers Limited 
Notes t the Financial Statements (Continued) 
(Expressed in Trinidad and Tobago Dollars) 

4 Plent & Equipment 

Computer 
Equipment 

and 
Software 

Motor 
Vehicles 

Furniture 
and Fixtures 

$ 

O#flee 
Equipment 

$ 

Total 

$ 

Period Ended 31 December 2025 
Cost 
As at l January 2025 816,374 624,950 203,344 185,247 1,829,915 
Additions 37,100 269,000 4,199 310,299 
Disposals 

As at 31 December 2025 82342± 293,250 203.344 189,44¢ 2140,214 

Accumulated Depreciation 
As at l January 2025 (811,669) (616,303) (200,500) (178,587) (1,807,058) 
Depreciation (5,814 [94,630) (292 (3528 [104,264 

As at 31 December 2025 .817,483 210,933 .200,792 182.115 L21L,322 

Carrying Amount 
As at 1 Jan6ry 2025 

As at 31 December 2025 

4704 

35,99 

8.048 

183.217 

2844 

2452 

$460 

223! 

22,857 

228.892 



Caribbean Stockbrokers Limited 
Notes to the Financial Statements (Continued) 
(Expressed in Trinidad and Tobago Dollars) 

S Financial Assets at Fair Value 

2025 2024 
$ $ Fair Value 

Equity securities 25,837,592 28,155,013 
Money market securities 7,313,314 7,200,670 
USD Savings 2,642,943 2,640,969 
Debt securities 10,920 62,570 

Total financial assets at fair value 
35,804,769 38,059,222 through profit and loss 



Caribbean Stockbrokers limited 
Notes to the Financial Statements (Continue) 
(Expressed in Trinidad and Tobago Dollars) 

Tiede and Other Receivables 

Clients and member flees 
Prepayments 

7$lated Capital 

Authorised 
An unlimited umber of ordinary shares of no par value 

lswed and fully paid - 5,000,000 ordinary 
shares of no par value 

8 Due to clients and member firms 

7,300,320 
16,800 

7,317,120 

2025 
$ 

5,000,000 

2025 
$ 

3,809,393 

3,809,393 

11,609,873 
6,800 

11,626,673 

5,000,000 

2024 
$ 

10,730,803 

10,730,803 

These are amounts due to clients and member firms represent the sale of geurhtt%¢ 



Caribbean Stockbrokers Limited 
Notes to the Financial Statements (Continued) 
(Expressed in Trinidad and Tobago Dollar 

9 frade and Other Payables 

Other payables & accrual 

2025 
$ 

2,028,650 

2,028,650 

2024 
$ 

2,787,361 

2,787,361 
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