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Sagicor Investments Trinidad & Tobago 

Limited 

Statement of Management's Responsibility 

Management is responsible for the following. 

Preparing and fairly presenting the accompanying financial statements of Sagicor Investments Trinidad & 
Tobago Limited (the Company) which comprise the statement of financial position as at 31 December 2024, 
the statement of comprehensive income, statements of changes in equity and cash flows for the year then 
ended, and notes comprising material accounting policies and other explanatory information; 

Ensuring that the Company keeps proper accounting records; 

Selecting appropriate accounting policies and applying them ina consistent manner, 

implementing, monitoring and evaluating the system of internal control that assures security of the 
Company's assets, detection/prevention of fraud,and the achievement of Company operational efficiencies 

Ensuring that the system of internal control operated effectively during the reporting period; 

» Producing reliable financial reporting that comply with laws and regulations, including the Companies Act; 
and 

Using reasonable and prudent judgement in the determination of estimates. 

In preparing these audited financial statements, management utilised IFRS Accounting Standards, as issued by 
the International Accounting Standards Board and adopted by the Institute of Chartered Accountants of Trinidad 
and Tobago. Where IFRS Accounting Standards presented alternative accounting treatments, management 
chose those considered most appropriate in the circumstances 

Nothing has come to the attention of management to indicate that the Company will not remain a going concern 
for the next twelve months from the reporting date; or up to the date the accompanying financial statements 
have been authorised for issue, if later 

Management affirms that it has carried out its responsibilities as outlined above 

Executive VP& CFO Finance 
27 March 2025 

Assistant Vie President, Financial Accounting 
27 March 2025 
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Independent auditor's report 

To the shareholder of Sagicor investments Trinidad & Tobago Limited 

Our opinion 
In our opinion, the financial statements present fairly, in all material respects, the financial position of 
Sagicor Investments Trinidad& Tobago Limited (the Company)as at 31 December 2024, and its financial 
performance and its cash flows for the year then ended in accordance with rps Accounting Standards 

What we have audited 
The Company's financial statements comprise 

the statement of financial position as at 31 December 2024 
the statement of comprehensive income for the year then ended 
the statement of changes in equity for the year then ended 
the statement of cash flows for the year then ended and 

the notes to the financial statements, comprising material accounting policy information and other 
explanatory information 

Basis for opinion 
We conducted our audit in accordance with international Standards on Auditing (I3As). Our 
responsibilities under those standards ate further described in the Auditor's responsibilities for the audit of 
the financial statements section of our report 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion 

Independence 
Weare independent of the Company in accordance with the international Code of Ethics for Professional 
Accountants (including international lndependence Standards) issued by the International Ethics 
Standards Board for Accountants (I£SBA Code) We have fufed our other ethical responsibilities i 
accordance with the IE SBA Code 

Responsibilities of management and those charged with governance for the 
financial statements 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with IFRS Accounting Standards, and for such internal controls management determines is 

necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or er7Or 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing. as applicable matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to 
0ease 0perations, or has no realistic alternative but to d0 $0 

Those charged with governance are responsible for overseeing the Company's financial reporting process 

PrieewaterhouseCoopers, PO Box 550 A13 Victoria Avenue, Port of Spain, 00902, Trinidad, West Indies 
T:(868) 299 0760,F: (868) 623 6025. www.pwc.com/'tt 



Auditor's responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement whether due to fraud or error, and to issue an auditor's report that 
includes Our opinion. PReasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs will alwdrys detect a material misstatement when it exists 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to infuenoe the economic decisions of users taken on the 
basis of these financial statements 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit We also 

identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error,design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not tor the purpose of expressing an opinion on the 
effectiveness of the Company's internal control 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained whether a material uncertainty exists related to events Or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial statements or,if such disclosures are inadequate, to modify 
our 0pinion. Our conclusions are based 0 the audit evidenoe 0Daieupto the date of our auditor'$ 
report. However, future events or conditions may cause the Company to cease to continue as a going 
0oreTT 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements repr pent the undertying transactions and events in 
a manner that achieves fair pres tation 

We communicate with those charged with governance regarding, among other matters, the planned s0ope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit 



Sagicor Investments Trinidad & Tobago Limited 

Statement of Financial Position 
(Expressed in Trinidad an Tobago Doltars) 

Notes 

As at 
31December 

2024 2023 
s e 

Assets 
Property, plant and equipment 
Deferred tax asset 
Investments 
Amounts due from related parties 
Other receivables 
Taxation recoverable 
Cash and cash equivalents 

Total assets 

Liabilities 
Amount due to related parties 
Repo repurchase obligation 
Collateralised loan notes 
Other payables 
Taxation payable 

Total liabilities 

Equity 
Share capital 
Contributed surplus 
Reserves 
Retained earnings 

Total equity 

Total equity and liabilities 

5 
6 
7 
8 
9 

31,369 41,138 
4,268,523 1,431,907 

578,807.347 555,478,601 
1,106.218 954.344 

767,999 287,445 
749,624 

11,165.,614 16474,114 

586.886.884 574,667.548 

20,853,173 29,095,055 
301,975.398 280,138,464 
202.437,498 202.236,667 

429.562 500,454 
9.028 

825.,695,831 511,979.088 

36,911,943 36,911,943 
433,057 433.,057 

(9,693,316) (3,061,495) 
43,549.,379 28,404,378 

71,201,063 62,687.881 

586.886.884 574.867.549 

The notes on pages 8 to 34 are an integral part of these financial statements 

On 27 March 2025, the Company's Board of Directors authorised these financial statements for issue 
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Sagicor Investments Trinidad & Tobago Limited 

Statement of Comprehensive Income 
(Expressed in Trinidad and 1ooago Dollars) 

Year ended 
3f December 

2024 2023 
$ $ 

income 
Interest i0Ore 4 29.006.896 28,492,817 
Interest exp0$ 17 (15.116.901 (14,333.299) 

Net interest income 13,889,995 14,159.,518 

Fees and commission income 15 6,312.932 613,914 
Other InCorne 16 355.885 
Fair value gain on financial assets 662.494 1,089,484 
Foreign exchange gain/loss) 208.925 (160.901) 
Realised loss on investments 0,732.478) 
Impairment gain/loss) 13.053 (10.516) 

Total net income 21.443.284 7.959.021 

Expenses 
Operating expenses 18 (5,519.551) (6.323.241) 
Marketing expenses 18 1581.729 (823.337 

Total expenses (6.111.3280) (68.946.578 

Net income before tax 15$.332.004 1,012.443 

Income tar exp004 19 (87.001 (186.032) 

Profit after tax 15.145.00 848.411 

Other comprehensive income 

ltems that may be reclassified subsequently to profit or loss 

Net fair value change in FVOCI 
financial assets 16.632.821 7.732.084 

Total comprehensive income 8.512,182 8.578.48% 

The notes on pages 8to 34are an integral pat of these financial statements 
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