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Sagicor Investments Trinidad & Tobago 

Limited 

Statement of Management's Responsibility 

Management is responsible for the following. 

Preparing and fairly presenting the accompanying financial statements of Sagicor Investments Trinidad & 
Tobago Limited (the Company) which comprise the statement of financial position as at 31 December 2024, 
the statement of comprehensive income, statements of changes in equity and cash flows for the year then 
ended, and notes comprising material accounting policies and other explanatory information; 

Ensuring that the Company keeps proper accounting records; 

Selecting appropriate accounting policies and applying them ina consistent manner, 

implementing, monitoring and evaluating the system of internal control that assures security of the 
Company's assets, detection/prevention of fraud,and the achievement of Company operational efficiencies 

Ensuring that the system of internal control operated effectively during the reporting period; 

» Producing reliable financial reporting that comply with laws and regulations, including the Companies Act; 
and 

Using reasonable and prudent judgement in the determination of estimates. 

In preparing these audited financial statements, management utilised IFRS Accounting Standards, as issued by 
the International Accounting Standards Board and adopted by the Institute of Chartered Accountants of Trinidad 
and Tobago. Where IFRS Accounting Standards presented alternative accounting treatments, management 
chose those considered most appropriate in the circumstances 

Nothing has come to the attention of management to indicate that the Company will not remain a going concern 
for the next twelve months from the reporting date; or up to the date the accompanying financial statements 
have been authorised for issue, if later 

Management affirms that it has carried out its responsibilities as outlined above 

Executive VP& CFO Finance 
27 March 2025 

Assistant Vie President, Financial Accounting 
27 March 2025 
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Independent auditor's report 
To the shareholder of Sagicor investments Trinidad & Tobago Limited 

Our opinion 
In our opinion, the financial statements present fairly, in all material respects, the financial position of 
Sagicor Investments Trinidad& Tobago Limited (the Company)as at 31 December 2024, and its financial 
performance and its cash flows for the year then ended in accordance with rps Accounting Standards 

What we have audited 
The Company's financial statements comprise 

the statement of financial position as at 31 December 2024 
the statement of comprehensive income for the year then ended 
the statement of changes in equity for the year then ended 
the statement of cash flows for the year then ended and 
the notes to the financial statements, comprising material accounting policy information and other 
explanatory information 

Basis for opinion 
We conducted our audit in accordance with international Standards on Auditing (I3As). Our 
responsibilities under those standards ate further described in the Auditor's responsibilities for the audit of 
the financial statements section of our report 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion 

Independence 
Weare independent of the Company in accordance with the international Code of Ethics for Professional 
Accountants (including international lndependence Standards) issued by the International Ethics 
Standards Board for Accountants (I£SBA Code) We have fufed our other ethical responsibilities i 
accordance with the IE SBA Code 

Responsibilities of management and those charged with governance for the 
financial statements 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with IFRS Accounting Standards, and for such internal controls management determines is 
necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or er7Or 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing. as applicable matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to 
0ease 0perations, or has no realistic alternative but to d0 $0 

Those charged with governance are responsible for overseeing the Company's financial reporting process 

PrieewaterhouseCoopers, PO Box 550 A13 Victoria Avenue, Port of Spain, 00902, Trinidad, West Indies 
T:(868) 299 0760,F: (868) 623 6025. www.pwc.com/'tt 



Auditor's responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement whether due to fraud or error, and to issue an auditor's report that 
includes Our opinion. PReasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs will alwdrys detect a material misstatement when it exists 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to infuenoe the economic decisions of users taken on the 
basis of these financial statements 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit We also 

identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error,design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control 
Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not tor the purpose of expressing an opinion on the 
effectiveness of the Company's internal control 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained whether a material uncertainty exists related to events Or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial statements or,if such disclosures are inadequate, to modify 
our 0pinion. Our conclusions are based 0 the audit evidenoe 0Daieupto the date of our auditor'$ 
report. However, future events or conditions may cause the Company to cease to continue as a going 
0oreTT 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements repr pent the undertying transactions and events in 
a manner that achieves fair pres tation 

We communicate with those charged with governance regarding, among other matters, the planned s0ope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit 



Sagicor Investments Trinidad & Tobago Limited 

Statement of Financial Position 
(Expressed in Trinidad an Tobago Doltars) 

Notes 

As at 
31December 

2024 2023 
s e 

Assets 
Property, plant and equipment 
Deferred tax asset 
Investments 
Amounts due from related parties 
Other receivables 
Taxation recoverable 
Cash and cash equivalents 

Total assets 

Liabilities 
Amount due to related parties 
Repo repurchase obligation 
Collateralised loan notes 
Other payables 
Taxation payable 

Total liabilities 

Equity 
Share capital 
Contributed surplus 
Reserves 
Retained earnings 

Total equity 

Total equity and liabilities 

5 
6 
7 
8 
9 

31,369 41,138 
4,268,523 1,431,907 

578,807.347 555,478,601 
1,106.218 954.344 

767,999 287,445 
749,624 

11,165.,614 16474,114 

586.886.884 574,667.548 

20,853,173 29,095,055 
301,975.398 280,138,464 
202.437,498 202.236,667 

429.562 500,454 
9.028 

825.,695,831 511,979.088 

36,911,943 36,911,943 
433,057 433.,057 

(9,693,316) (3,061,495) 
43,549.,379 28,404,378 

71,201,063 62,687.881 

586.886.884 574.867.549 

The notes on pages 8 to 34 are an integral part of these financial statements 

On 27 March 2025, the Company's Board of Directors authorised these financial statements for issue 

(4) 



Sagicor Investments Trinidad & Tobago Limited 

Statement of Comprehensive Income 
(Expressed in Trinidad and 1ooago Dollars) 

Year ended 
3f December 

2024 2023 
$ $ 

income 
Interest i0Ore 4 29.006.896 28,492,817 
Interest exp0$ 17 (15.116.901 (14,333.299) 

Net interest income 13,889,995 14,159.,518 

Fees and commission income 15 6,312.932 613,914 
Other InCorne 16 355.885 
Fair value gain on financial assets 662.494 1,089,484 
Foreign exchange gain/loss) 208.925 (160.901) 
Realised loss on investments 0,732.478) 
Impairment gain/loss) 13.053 (10.516) 

Total net income 21.443.284 7.959.021 
Expenses 

Operating expenses 18 (5,519.551) (6.323.241) 
Marketing expenses 18 1581.729 (823.337 

Total expenses (6.111.3280) (68.946.578 
Net income before tax 15$.332.004 1,012.443 

Income tar exp004 19 (87.001 (186.032) 

Profit after tax 15.145.00 848.411 
Other comprehensive income 

ltems that may be reclassified subsequently to profit or loss 

Net fair value change in FVOCI 
financial assets 16.632.821 7.732.084 

Total comprehensive income 8.512,182 8.578.48% 

The notes on pages 8to 34are an integral pat of these financial statements 



Sagicor Investments Trinidad & Tobago Limited 

Statement of Changes in Equity 
(Expressed in Trinidad an Tobago Dollars) 

Share Contributed Retained 
Capital surplus eserves earnings Total 

$ $ $ $ $ 

Year ended 31 December 2024 

Balance at 31 December 2023 36,911,943 433.057 (3,061,495) 28,404.376 62,687,881 

Net profit for the year 15.145,003 15,145,003 

Other comprehensive income (8.831.821 (8.831,821 

Balance at 31 December 2024 328.811.843 433.05 9.883.316 43.548.378 71.201.0863 

Year ended 31 December 2023 

Balance at 31 December 2022 36.911,943 433.057 (10,793.549) 27,557.965 54,109,416 

Net profit for the year 846,411 846,411 

Other comprehensive income 1.732.084 1.732.084 
Balance at 31 December 202 326.911.943 433.087 03.061.485 384.404.328 62.687.881 

The notes on pages 8t0 34are an integral part of these finial statements 



Sagicor Investments 

Trinidad & Tobago 

Limited 

Statement of Cash Flows 
(Expressed in Tmioiad an 1ooago Dollars) 

Operating activities 

Profit before tax 
Adjustment for non-cash iterns 

impairment (gain /lo#s 
Interest eard 
Interest exp0014 
Net fair value gain 
Foreign exchange (gains )/losses 
Amortisation on bonds 
Depreciation 

Changes in operating assets and liabites 
Interest received 
Interest paid 
Tax paid 
Increase in prepayments and other receivables 
Decrease in aunt due from/to related parties 
Decrease in a0counts payable 
Increase/(decrease) in Repo Repurchase Obligations 

purchase of financial assets 
Sale of financial assets 
Net cash (outflow/inflow generated from operating activities 

investing activities 
purchase of property plant and equipment 

Net cash outflow from investing activities 
(Decrease )/increase in cash and cash equivalents 

Cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

Represented by: 
Fixed deposits 
Cash at bank 

Year ended 
3f December 

2024 2023 
$ $ 

15,332.004 1,012,443 

(13,053) 10,516 
(29,140,314) (28,677,647) 

15,116,901 14,333.299 
(662.494) (1,089,484) 
(180,326) 160.901 

133.417 184,830 
12.616 52.040 

28.808.929 30.354,959 
(14,486,866) (14,971,162) 

(945,855) (157,003) 
(480.553) (284,899) 

(8.393,755) (7,522.437) 
(70,892) (71,963) 

21.,380.567 (34,741,114) 

(43,883.951) (27,927,000) 

12.187.772 76.748.841 
(5.305.853) 7.416.220 

(2.84 032.485) 
2.847 G32.485 

(5,308.500) 7,383.735 

16.474.114 9.080.379 
11.1685.814 18474.114 

3.561 3.544 
11,162,053 16.479.870 
11.185.614 16.474.114 

The notes on pages 8to 34are an integral part of these financial statements 
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Sagicor Investments Trinidad & Tobago Limited 

Notes to the Financial Statements 
31 December 2024 
(Expressed in Trinidad an Too.ago_Doters)y 

General information 

Sagicor Investments Trinidad & Tobago Limited (STTL or the Company) formerly Sagi0or Asset 
Management (Trinidad &Tobago) Limited (SAMTT), was incorporated on 11 August 2005 and 
registered with the Trinidad and Tobago Securities Exchange Commission on 13° October 20OS 

The Company was renamed to STTL on 31 Jaruary 2020 and is licensed by the Securities and 
Exchange Commission of Trinidad and Tobago to operate as a Broker Dealer (Agent and Principal) 
and Underwriter under the Securities industry Act (1995) 

The Company owns units in the Sagi«or Life inc. US Global Balanced Fund (USG8F) and the 
Sagicor Go Mutual Funds, both governed by the Trinidad and Tobago's Financial institutions Act 
2008. 
The Trustee of the USG8F is Fiest Caribbean international Bank (Trinidad and Tobago) Limited and 
the trustee of the Sagi¢or Go Mutuals Funds is Republic Bank Limited -Trust Services Division 

7he Company primarily engages in securities trading including broker- dealer activities and 
repurchase agreements in 2024,it expanded its bond trading operations 

Sagicor Lfe Insurance Trinidad & Tobago Limited was approved as a substantial shareholder of 
smu 

2 Material accounting policies 

The principal accounting policies applied in the preparation of these financial statements are set out 
below 

a. Basis of preparation 

These financial statements have been prepared in accordance with RS A00bunting 
Standards (S) The financial statements have been prepared under the historical cost 
Convention, as modified by the revaluation of fair value though profit and loss and fair value 
through other comprehensive income financial assets 

The preparation of the financial statements in conformity wt IRS requires management to 
exercise its judgment in the process of applying the Company's accounting policies. The 
areas involving a higher degree of judgment or complexity, or areas where assumptions and 
estimates are significant to the financial statements are included in Note 4 

(l) New and arended standards and interpretations effective in 2024 

The following standards and interpretations apply for the Company's accounting period 
commencing on or after 1 January 2024 

lASf-Classification of Liabilities as Current or Non-current and Non-current 
liabilities with covenants 
IAS7 Statement of Cash Flows and IFRS 7 Financial Instruments 

IFS16=Lease liability in sale and leaseback 

These amendments had no impact on the financial statements of the Company 

(8) 



Sagicor Investments Trinidad & Tobago Limited 

Notes to the Financial Statements (continued) 
31 December 2024 
(Expressed in Trinidad and 1ooago Dollars 

2 Material accounting policies (continued) 

a. Basis of preparation (continued) 

(ii) Standards, amendments and interpretations to existing standards that are not yet effective and 
have not been early adopted by the Company 

The following is a list of new IRS reporting standards interpretations and amendments issued 
that are not yet effective as at 31 December 2024 and have not been early adopted by the 
Company The Company expects to implement these standards when they become effective 
Effective 1 January 2025 
+ 1AS21,The effects of changes in foreign exchange rates'- Amendments - Lack of 

echangeability. 
Effective 1 Jarry 2026 

IFRS9.'Financial instruments', an IFRS7, Financial instruments Disclosures'­ 
Amendments. Amendments to the classification and measurement of facial instruments 

Effective 1 January 202 
IFRS 18, 'Presentation and disclosure in financial statements'. This is a new RS standard 
replaces AS 1,Presentation of financial statements' 

IRS 19, Subsidiaries without Public Accountability. Disclosures' This is a new IF RS 
standard 

b. Foreign currency translation 

(i) Functional and presentation currency 
ltems included in the facial stat6rents are measured using the currency of the primary 
economic environment in which the entity operates (the functional currency) 
The financial statements are presented in Trinidad and Tobago Dollars, which is the 
Company's functional and presentation currency 

(i) Transactions and balances 
Foreign Currency transactions are translated into the functional currency using the exchange 
rates prevailing at the dates of the transactions Foreign exchange gains and losses resulting 
from the settlement of such transactions and from the translation at year-end exchange rates 
of monetary assets and liabilities denominated in foreign currencies are recognised in the 
statement of comprehensive in0ore 
Changes in the fair value of monetary securities denominated in foreign currency classified as 
fair value trough profit and loss are recognised in profit or loss as part of the foreign 
exchange gain or loss Translation efferenoes on nor-monetary iterns, such as equities held 
at fair value through profit or loss. are feported as part of the fair value gain or loss 



Sagicor Investments Trinidad & Tobago Limited 

Notes to the Financial Statements (continued) 
31 December 2024 
(Expressed in Trinidad and 1ooagoDollars) 

2 Material accounting policies (continued) 

c. Financial assets 

(i) Classification of financial assets 
financial assets are measured on initial recognition at fair value and are classified as and 
subsequently measured either at amortised cost,at fair value through other comprehensive 
income (FVOCI) or at fair value through profit and loss (VIL). Financial assets and liabilities 
are recognised when the Company becomes a party to the contractual provision of the 
instrument Regular way purchases ands.ales of financial assets are recognised on trade-date, 
the date on which the Company commits to purchase or$ell the asset 

(ii) Business model assessment 
The Company's business model is to 

Receive contractual cash flows from its debt securities withe view to earning a spread 
between interest incodne received on its debt securities and the interest paid on its funding 
obligations 

Generate fee income fror wealth management services through combination of mutual 
fund vehicles and direct management of third-party assets 

The maturity profile on its debt securities was significantly longer than the maturity profile of the 
funding obligations. Asa result, management bieves the Company will only be able to hold the 
debt securities until maturity if the funding obligations are renewed upon maturity.Management 
believes that it is highly likely that the underlying securities wilt have to be sold to generate 
liquidity to settle maturing funding obligations 

Th Company classifies its financial assets through the following measurement categories 

fair value through other comprehensive income 

Assets that are held for collection of contractual cash flows ad for selling the financial assets, 
where the assets' ash flows represent solely payments of principal and interest, are measured at 
FVOCI. Movements in the carrying amount are taken through OCI, except for the recognition of 
impairment gains or losses, interest income ad foreign exchange gains and losses, which are 
recognised in profit or loss 
When debt securities measured at FVOClare derecognised, the curultive gain or loss 
previously recognised in Olis reclassified from equity to profit or loss and recognised in other 
gains/(losses) 
Income from these financial assets is included in interest income using the effective interest rate 
method. Foreign exchange gains and losses are presented in foreign exchange gains/(losses) 

fair value through profit and loss 

Investments classified as lair value through profit and loss are those intended to be held 
indefinitely but may be sold in response to needs for liquidity or changes in interest rates, 
exchange rates or equity prices 

Regular-way purchases and sales of financial assets are recognised on trade-date the date 
on which the Company commits to purchase or sell the asset 
Financial assets are initially recognised at fair value plus transaction costs 

(10) 



Sagicor Investments Trinidad & Tobago Limited 

Notes to the Financial Statements (continued) 
31 December 2024 
(Expressed in Trinidad and Togo Dollars) 

2 Material accounting policies (continued) 

• Financial assets (continued) 

(i) Business model assessment (continued 
fair value through profit and loss (continued) 
Fair value ttough profit and loss financial assets are subsequently carried at fair value. A gain or 
loss ona debt investment that is subsequently measured at fair value trough profit or loss is 
recognised in profit or loss and presented in the statement of comprehensive income within Fair 
Value gains/loss o financial assets" in the period in which itrises 
Interest income from these financial assets is included in interest income"using the effective 
interest rate method Dividends on fir value through profit and loss equity instruments are 
recognised in the statement of comprehensive income when the entity's night to receive payment 
is established 
The fair values of quoted investments inactive markets are based on current bid pries tf there is 
no active market fora financial asset, the Company establishes fair value using valuation 
techniques These include the use of recent arm's length transactions, discounted cash flow 
analysis, 0pion pricing models and other valuation techniques commonly used by market 
participants 

(in) impairment of financial assets measured at F VOCI 
At initial recognition of a financial asset, allowance is required for Expected Credit Losses 
(ECL) resulting from default @vents that are possible within the next 12 months (or less, where 
the remaining life is less than 12 months) (12-month ECL') 
tn the event 0fa significant increase in credit risk (S4CR, an allowance (or provision)is 
required for ECL resulting from all possible default events over the expected life of the financial 
instrument (lifetime ECL') Financial assets where 12-month ECL are recognised are defined 
as stage ; financial assets which are considered to have experienced significant increase in 
credit risk are in stage Z;ad financial assets for which there is objective evidence of 
impairment are defined as being in default or otherwise credit-impaired are in stage 3' 
To determine whether the lifetime credit risk has increased significantly since initial recognition, 
the Company considers reasonable and supportable information that is available including 
information fromn the past and forward-looking information 

The Company considersa facial instrument to have experienced a significant increase in 
credit risk when one or more of the following criteria have been met 

SICR criteria Actual thresholds Cha in threshold 
2-notch downgrade since origination -notch downgrade since origination 

Investments «nm"""!we ton internal ivest"! ecunties rating 
scale 

(iv) Definition of default 

The Company determines that financial instrument is credit-irnpaired an in Stage 3by 
considering relevant objective evidence, poi0anily whether 

contractual payments of either principal or interest are past due for 90 days or more 
there are other indications that the borrower is unlikely to pay such as that a concession has 
been granted to the borrower tor economic or legal reasons relating to the borrower's 
financial condition, and 
the financial asset is otherwise considered to be in default 

(11) 



Sagicor Investments Trinidad & Tobago limited 

Notes to the Financial Statements (continued) 
31 December 2024 
(Expressed in Trinidad and Tooago Dollars 

2 Material accounting policies (continued) 

¢ financial assets (continued) 

(iv) Definition of default (continued 
lf such unlikeliness to pay is not identified at an earlier stage it is deemed to occur when 
an exposure is 90 days past due 

d Offsetting financial instruments 

Financial assets and liabilities are offset and the net amount reported in the balance sheet 
when there is a legally enforceable night to offset the recognised amounts and there is an 
intention to settle on a net basis. or realise the asset and settle the liability simultaneously 

e. Interest income and expense 

Interest income and expense for all interest-bearing financial instruments, are recognised 
on the effective interest rate basis within interest income' and interest expense' in the 
statement of comprehensive income. For financial assets that are credit impaired (stage 3), 
interest income is calculated by applying the effective interest rate to the carrying value net 
of the expected credit loss provi ion 

f Cash and cash equivalents 

Cash and cash equivalents comprise cash at bank and call deposits balances with a maturity 
of three months or less from the date of acquisition and are repayable with 24 hours' notice 
with no loss of interest 

Ordinary shares are classified as equity 

h. Sale and repurchase obligation 

Securities sold under sale and repurchase agreements (repos) are retained in the statement 
of financial position as financial assets The corresponding liability is stated as Rep 
Repurchase Obligation. The difference between the sale and repurchase price is treated as 
interest and accrued over the life of the repurchase agreement using the effective interest 
yield method 

The tax expense for the period 0omprives current and deferred tax. Tax is recognised in the 
statement of income, except to the extent that it relates to items recognised in other 
comprehensive income or directly in equity. in this case, the tax isalso recognised in other 
comprehensive income or directly in equity, respectively 

(12) 



Sagicor Investments Trinidad & Tobago Limited 

Notes to the Financial Statements (continued) 
31 December 2024 
(Expresseo in Trinidad and To9ego Doers) 

2 Material accounting policies (continued) 

Income tax (continued 

The current income tax charge is calculated on the basis of the tax laws enacted or 
substantially enacted at the statement of financial position date in the country where the 
Company operates and generated income. Management periodically evaluates positions 
taken in tax returns with respect to situations in which applic bole tax regulation is subject to 
interpretation. lt establishes provisions where appropriate on the basis of amounts expected 
to be paid to the tax authorities 

Deferred income tax is recognised on temporary differences arising between the tax bases of 
assets and liabilities and their carrying amounts in the financial statements. Deferred tax 
assets and liabilities resulting from temporary differences are computed at tax rates that are 
expected to apply to the period when the asset is realised or the liability settled.Deferred tax 
assets are only recognised when it is probable that taxable profits wit be available against 
which the asset may be utilised 

The Company has unused tax losses being brought forward from prior periods 

Employee benefits 

Staff of the Group participate in the employee stock ownership plan of its ultimate parent 
Company, Sagicor Financial Company (SFC) 

The services received in an equity-settled transaction with staff are measured at fair value of 
the equity instruments granted The fair value of those equity instruments is measured at the 
grant date 

f the equity instruments granted vest immediately and the individual is not required to complete a 
further period of service before becoming entitled to those instruments, the services received are 
recognise in full on grant date in the income statement for the period, with a corresponding 
increase in equity 

Where the equity instruments do not vest until the individual has completed a further period of 
service, the services received are expensed in the income statement during the vesting period. 

k. Property plant and equipment 

Property, plant and equipment is stated at historical costless depreciation. Historical cost 
includes expenditure that is directly attributable to the acquisition of the items. Cost may also 
include transfers from equity of any gains or losses on qualifying cash flow hedges of foreign 
currency purchases of property, plant and equipment 

Subsequent costs are included in the asset's carrying amount or recognised as a separate 
asset, as appropriate, only when it is probable that future economic benefits associated with 
the iterm wilt flow to the Company ad the cost of the item can be measured reliably The 
carrying amount of any component accounted for as a separate asset is derecognised when 
replaced. All other repairs and maintenance are charged to profit or loss during the reporting 
period in which they are incurred 

(13) 



Sagicor Investments Trinidad & Tobago Limited 

Notes to the Financial Statements (continued) 
31 December 2024 
(Expressecd in Trimidad and 1ooago_Dolors 

2 Material accounting policies (continued) 

k Property plant and equipment (continued) 

Depreciation is calculated using a straight line method to allocate costs or revalued amounts 
of the assets. net of their residual values, over their estimated useful lives as follows­ 

Furniture, fittings and equipment 3-8year$ 

Collateralised loan notes 

he Company records the amount as a liability on the Statement of Financial Position on an 
amortised cost basis 

m. Fees and commission in0ore 

The core underlying principles of IRS15 are that an entity should recognise revenue in a 
manner that depicts the pattern of transfer of goods and services to customers. The 
performance obligations are very contract specific for the services provided The Company 
Currently offers brokerage and wealth advisory servies to its customers 

Brokerage & advisory fees are generally recognized at a point in time upon full completion of 
the scope of works to the contract However, for initial Public Me.rings and services of that 
nature, the performance obligation may be specific to the stage of completion of the services 
ln addition, some contracts may require variation to the performance obligation based on the 
client specifications. These contracts would qualify for revenue recognition over time. There 
were no such contracts in the current period 

In addition to this, the Company earns syndicated fees in relation to it's role in facilitating 
syndicated loan arrangements. These fees are recognized as income at the point in time 
when the loan is arranged and the fees become due and payable, in accordance with the 
terms of the agreement 

3 Financial risk management 

The Company's activities expose it to a variety of financial risks. These activities involve the 
analysis, evaluation, acceptance and management of some degree of risk or combination of risks 
Taking risk is core to the financial business, and operational risks are an inevitable consequence of 
being in business. The aim of the Company is therefore to achieve an appropriate balance between 
risk and return and minirnise potential adverse effects on the Company's financial performance. 
The principles utilised by management in dealing with these risks are set out below 

a. Credit nisk 

Credit risk is the risk that a counterparty will cause a financial loss for the Company by failing 
to discharge an obligation 

Credit risk is the most important risk for the Company's business; management therefore 
carefully manages its exposure to credit risk Credit exposures arise principally in investment 
activities that bring debt securities into its asset portfolio. The credit risk management and 
control are centralised in the credit is.k management department within the parent 0ompany 
Sagicor Life lne. This department reports to the Board of Sagicor Life Inc 

(14) 



Sagicor Investments Trinidad & Tobago Limited 

Notes to the Financial Statements (continued) 
31 December 2024 
(Expressed in Trio«dad and_Tobago Doers) 

3 Financial risk management (continued) 

a. Credit risk (continued) 

Credit risk measurement 

The Company uses the external ratings where available to benchmark its internal credit risk 
assessment The investment Manager has developed an internal credit rating tor its financial assets 
which is being utilised by the Company.The internal rating is a 10 point scale which allows for 
distinctions in risk characteristics and is referenced to the rating scales of international credit rating 
agencies. The sale is as follows 

Sagicor 
Category Risk AM 

Ratina Classification $&P M 's Fitch Best CariCRIS 
AAA, AAA, a.a.a, 

Investment 1 Minimal risk AA Aaa, Aa AA a.a AAA, AA 
grade 2 Low nisk A A A • A 

5 3 Moderate tis.k BBB Baa BBB bbb 888 

' Non­ Acceptable 
$ investment 4 risk 88 Ba BB bb 88 
e arade 5 Avere risk 8 B B b B 2 CCC, ccc 0c, 

6 Higher risk cc Caa. Ca cc 0c C 
Watch 

Special 
7 mention C C C ¢ C 
8 Substandard 0DD 

Default 9 Doubtful D C DD d D 
10 Loss D 

For debt securities, internal credit assessment accompanied with external rating such as Standard & 
Poor's rating where available or their equivalents are used by the Risk Management department for 
managing the credit risk exposures. The investments in those securities and bills are viewed as a 
way to gain a better credit quality mapping and maintain a readily available source to meet the 
funding requirement at the same time 

Risk limit control and mitigation policies 

The Company manages, limits and controls concentrations of credit risk wherever they are identified 
- in particular, to individual counterparties and groups, and to industries and countries 

The Company structures the levels of credit risk it undertakes by placing limits on the amount of risk 
accepted in relation to one borrower or groups of borrowers, and to geographical and industry 
segments. Such risks are monitored on a revolving basis and subject to an annual or more frequent 
review, when considered necessary. Limits on the level of credit risk by product, industry sector and 
by country are approved by the Company's Investment Committee 

(15) 
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3 Financial risk management (continued) 

a. Credit risk (continued) 
Credit risk measurement (continued) 
Risk limit control and mitigation policies (continued) 
The exposure to any one borrower including banks and brokers is further restricted by sub limits 
covering or- and off balance sheet exposures and daily delivery risk limits in relation to trading items 
such as forward foreign exchange contracts Actual exposures against limits are monitored daily 

Exposure to credit risk is also managed through regular analysis of the ability of borrowers and 
potential borrowers to meet interest and capital repayment obligations and by changing these lending 
lirnits where appropriate 

b. #Market risk 
The Company takes on exposure to market risks, which is the risk that the fair value or future cash 
floes of a financial instrument wilt fluctuate because of changes in market prices Market risks arise 
from open positions in interest rate products al of which are exposed to general and specific market 
movements and changes in the level of volatility of market rates or prices such as interest rate The 
Company separates exposures to market risk into either trading or non-trading portfolios 

Non-trading portfolios primarily arise from the interest rate management of the entity's assets and 
liabilities 

(l) Foreign exchange risk 

Along with its TT$assets. the Company also holds assets which are denominated in US$ 
Foreign currency risk arises as the value of future transactions, assets and liabilities 
denominated in other currencies fluctuate due to changes in foreign exchange rates The 
Company monitors the exposure on all foreign currency denominated assets and liabilities 
The Company does not enter into any foreign exchange hedging transactions for the purpose 
of managing its exposure to foreign exchange movements. Note 20 g provides an analysis of 
the Company's assets and liabilities by currency 

(ii) Interest rate risk 
Cash few interest rate risk is the risk that the future cash flows ofa financial instrument will 
fluctuate because of changes in market interest rates. Fair value interest rate risk is the risk that 
the value of a financial instrument wit fluctuate because of changes in market interest rates 
These risks are managed by duration analysis and measurement of interest rate gaps. 

c. Liquidity risks 
Liquidity risk is the risk that the Company is unable to meet its payment obligations when they fall 
due. Liquidity is managed by a process which includes 

Week to week funding. managed by monitoring future cash flows to ensure that requirements Ca 
be met 
Maintaining a portfolio of highly marketable assets that ca easily be liquidated as protection 
against unforeseen interruption of cash flow 
Monitoring balance sheet liquidity ratios 
Managing the concentration profile of debt maturities 
Limits on redemptions by any one investor per month 

(16) 
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4 Critical accounting estimates and judgments 

The development ofestimates and the exercise of judgment in applying accounting policies may have a 
material impact on the Company's reported assets, liabilities, revenues and expenses The items which 
may have the most significant effect on the Company's financial statements are set out below 

a Fair valuation of investment securities 

The value of the financial assets in the Comnpany represent the value of its debt securities as well 
as its units in the Sagicor Life inc. US Global Balanced Fund (The Fund) and the investment in the 
Sagi0or Go-Mutual Funds 

The fair value of financial instruments that are not traded in an active market is determined by using 
an internally developed bond valuation moet The key assumptions used in this model relate to 
current market yields These assumptions are validated and reviewed internally by qualified 
personnel on a periodic basis Where applicable data is calibrated to ensure that outputs reflect 
actual data and comparative market prices Changes in the assumptions used in these valuations 
could affect the reported fair value of investment securities The fair value of these investments 
amount to TT$570.285.056 and accrued interest amount to TT$8.522.291 

Units in the Sagior Life Inc. US Global Fund and the Sagi0or Go Mutual Funds are valued at the 
Fund's net asset value (NAV) per unit The NAVis calculated%s the value of the Fund's assets less 
ts liabilities divided by the number of units outstanding 

The NAV per unit as at 31 December 2024is as follow.­ 

US Global Fund -U$$15.247 (2023.US $14.219) 
Go Mutual Bond US0 -US$1.031 (2023.US $0.996) 
Go Mutual Bond TTD •TT$7 145 (2023.TT $7 149) 
Go Mutual Balance TTD •TT$7.003 (2023.TT $7 087) 

f the NAVhad increased or decreased by 1% with all other variables held constant, the total 
comprehensive income tor the year would have increased/(decreased)as follows­ 

US Global Fund 
Go Mutual Bond USD 
Go Mutual Bon4 TD 
Go Mutual Balance TTD 

- $71,030 (2023 $65.931) 
$500.049 (2023 $478.561) 
- $52,683 (2023 $52.712) 
- $51,270 (2023 $51.885) 

b impairment o financial assets 

A financial asset is considered impaired when management determines that it is probable that all 
amounts due according to the original contract terrs will not be collected This determination is 
made after considering the payment history of the borrower,the discounted value of collateral and 
guarantees, and the financial condition ad financial viability of the borrower_The determination of 
impairment may either be considered by individual asset or by a grouping of assets with similar 
relevant characteristis 

Using the Expected Credit Losses (CCL) to measure the impairment of financial assets the 
following is reflected 

An unbi ed and probability-weighted amount that is determined by evaluatinga range of 
possible 0uto0re 
The time value 0f money 

(17 
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4 Critical accounting estimates and judgments 

b impairment of financial assets (continued) 

Reasonable and supportable information that is available without undue cost or effort at the 
teporting date about past events, current conditions ad forecasts of future economic conditions 

The measurement of the ECL's calculated is as follows 

Expected credit losses are calculated by multiplying three main components, being the probability of 
default (PD"), loss given default (LGD")and the exposure at default (EADY'), discounted at the 
original effective interest rate Management has calculated these inputs based on the historical 
experience of the portfolios adjusted for the current point in ime. For ECL provisions modelled on a 
collective basis, a grouping of exposures is performed on the basis of shared risk characteristics, 
such that risk exposures witting group are homogeneous 
The PD.LGD and EAD models which support these determinations are reviewed regularly in light of 
differences between loss estimates and actual loss experience, the historical period for such review is 
lirited Therefore, the underlying models ad their calibration, including how they react to forward­ 
looking economic conditions remain subject to review an referent hi is particularly relevant for 
lifetime Ds, which have not been previously used in regulatory modelling and for the incorporation of 
downside scenarios' which have not generally been subject to experience gained through stress 
testing The exercise of judgement in making estimations requires the use of assumptions which are 
highly subjective and sensitive to the risk factors, and particularly to changes in economic and credit 
conditions across wide geographical areas 
The main difference between Stage 1 and Stage 2 expected credit losses is the respective PD 
horizon Stage1estimates will usea maximnurn of8 12non pp while Stage2estimates will use8 
lifetime PD 
Ascorecard approach is adopted to incorporate the possible outcomes of multiple forward looking 
macroeconomic scenarios Thi approach applies8 baseline, best and worst-case scenario to the 
model in the forward-looking model, there were four variables usedas these were deemed the most 
correlated to the environment in which the Company is trading/operating. The main macro factors 
applied were Goe, oil price index and unemployment rate Each macroeconomic variable is then 
givena state, depending on market forecast and management's expectation. Each state is assigned a 
corresponding multiplier which indicates the irnpact of the state on the portfolio 
he measurement of expected credit losses for each stage and the assessment of significant 
increases in credit risk consider information about past events and current conditions as well as 
reasonable a""Potable forecasts of future events and economic conditions. The estimation and 
application of forward-looking information will require significant judgment 

5 Property, plant and equipment 
2024 2023 

$ $ 
Furniture fittings and equipment 

Opening net book value 41,138 60.693 
Additions 2.847 32.485 
Depreciation charge (12.616) 152.040 
Closing net book value 31.388 41.138 

(18) 
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6 Deferred tax asset 

The Company has unused tax losses being brought forward from pnior periods. The unused tax 
losses for which no deferred tax asset is recognised is $5,124,951 (2023. $8.587,196), the potential 
tax benefit Q 30% is $1,537,485 (2023. $2.576.159). The Company has selected not to recognise 
a deferred tax asset at this point in tire given the insufficient certainty regarding future taxable 
profits 
Deferred tax has been provided on the fair value gains and losses of assets measured at fair value 
through other comprehensive income 
Deferred income taxes are calculated in full on temporary differences under the liability method 
using a principal rate of 30% on the financial assets 

The movement on the deferred income tar account is as follows 

2024 2023 
$ $ 

Opening amount 
Tax on unrealised losses/(gains) (Note 13) 

Closing amount 

1,431,907 
2.836.616 
4.288.533 

4,741,139 
3.308.232 

1.431.807 
Deferred tax assets and the deferred tax charge in the statement of comprehensive income and reserves 
are attributed to the following 

7investments 

Investments at VT9L 
lrvestments at FVTOCI 

Total investments 

Opening Closing 
balance Charge to balance 

Dec 2023 reserves Dec 2024 
$ $ $ 

1,431.907 2.838.618 4.288.523 
1431.9807 2.88.818 4.288.523 

Opening Closing 
balance Charge to balance 
Dec 2022 reserves Dec 2023 

$ $ $ 

4741.138 3.,308.232 1.431.907 
4.741.138 03.308.232 1.431.9807 

2024 2023 
$ $ 

24,976,013 24.245.894 
883.831,334 531.232.797 
878.807.347 555.478.801 

investments at fair value through profit and loss 

The Company classifies equity Investments as fair value through profit and loss to reflect the 
Company's primary focus on fair value information which is used to assess its performance. 

Mutual fund 24.978,013 
24,976.,013 

24,245.894 
24,245.894 

(19) 
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7 investments (continued) 
lrvestments at lair value through other Corprehen$/ve inor 
Financial assets at fair value through other comprehensive income comprise of debt securities where the 
contractual cash flows are solely principal and interest and the objective of the Company's business model 
is achieved by both collecting contractual cash flows and selling financial assets. 

2024 2023 
$ $ 

Opening balance 
Exchange difference 
Additions 
Disposals 
(Losses/gains rom changes in fair value 

At end of year 

531,232.707 
159.864 

44.215,335 
(12,187,772) 

18.588.800) 
$$3.831.3324 

571,041,841 
(132,243) 

26.249,688 
(76,749.941) 

10.823.382 
531.232.797 

At the statement of financial position date, all repurchase agreements and the collateralised loan notes 
were securitisedby an underlying security included in these are financial assets amounting to 
$534,840,293 (2023 $531,137707)that have been pledged to third parties under sale and repurchase 
agreements 

8 elated party transactions 

parties are considered to be related f one party has the ability to control the other party or exercise 
significant influence over the other party in making financial or operations decisions 
The Company is a subsidiary of Sagi©or Life insurance Trinidad & Tobago Limited and engages in 
related party transactions 
The investment manager, $TL tor the Sagi0or Go Mutual Funds is paif 1.75% per annum of the 
Net Fund 

14,589.438 

2.819.923 
11,574,905 

204.810 
16.912.818 

A number of transactions are entered into with related parties in the normal course of business These 
include securities sold under repurchase agreements 
epo Repurchase Obligations 
Statement of facial position: 
Individuals 
Companies . RGM Ltd 
Companies Sagi&or Go Mutual Balanced TTD 

Statement of comprehensive income 
Individuals 
Companies - Sagicor General insurance Trinidad& Tobago Limited 
Companies. RGM Ltd 
Companies Sagi0or Go Mutual Balanced TTD 

155.019 

228.836 
114 

328.3.989 

45.228 
49,726 

209,113 
7.019 

3211.088 

704.276 
31,524 
78.442 

140,102 

704.276 
55,048 
88,329 

258.585 

The following related party transactions are included in the statement of financial position as at 
31 December 2024 
Amount due from related ptie$ 
Amounts receivable from Sagi0or Life EC Branch 
Amounts receivable from Sagi0gr TT Foxed income Fund 
Fees receivable from Sagicor Go Mutual Funds 
Amounts receivable from Sagi0or Go Mutual Funds 

1.106.218 
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8 Related party transactions (continued) 

Amount due to related parties 
Amounts due to Sagicor Life insurance Trinidad &Tobago Limited 
Amounts due to Sagicor Life Inc 
Amounts due to Sagicor TT FBed income Fund 
Amounts due to Sagicor Go- Mutual Balance Fund 
Amounts due to Sagior Go- Mutual Bond Fund TTD 

9 Other receivables 

Prepayments 
Other receivables 

10 fRepo repurchase obligation 

Invested principal 
Accrued interest 

Repo repurchase obligation are analysed by sector as follows 

Private institutions 
Consumer 

19.288.,895 
1,563,502 

776 
20.883.173 

767.999 

787.99 

297,224,759 
4,750.639 

3201.975.398 

142,676,745 
159.299.853 

27,792.788 
1,259,893 

40,174 
2,200 

28.085.058 

2,185 
285.280 
287.445 

275,820,367 
4,318.097 

280.138.484 

159,586.686 
120,551,778 

2024 2023 
$ $ 

3201.,975.388 
Repo repurchase obligation are analysed by duration as follows 
Principal 
Current 164,838.211 
Long term 132,386.547 
Accrued interest 
Current 
Long term 

3201.,875.388 

380.138.484 

189,391,533 
86,428,834 

3,090,873 
1.221.224 

280.138.484 

2.733.666 
2016,974 

These financial instruments accrued interest at an average interest rate of3% in the current year 
and prior year 

1f Collateralised loan notes 

On the 17 August 2024, Tranche 3 of the Collateralised Loan Note matured and the Company issued a Tranche 
4 facility maturing in August 2025. The note issued is $200,000,000 at 3.25% (3.05% 2023) 

The notes areas follows 
Fae value of notes issued 
Interest expense accrued 

200.000,000 
2.437.498 

302.431.488 

200,000,000 
2.236.887 

202.236.887 
(21 
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12 Share capital and contributed surplus 

ssued 36,911,943 shares of 
$1.00each 

Contributed Surplus re ESOP 

2024 
No of shares S 

36.911,943 

433.057 

2023 
No of shares 

36,911,943 

433.057 

The Employee Share Ownership Plan (ESOP')is administered by Trustees under a 
discretionary trust The amount awarded is used by the Trustees to acquire Sagi0or Financial 
Company Limited (SFC) shares. Administrative employees are required to serve a qualifying 
period of five years from the award date in order to qualify as a beneficiary.Shares are 
distributed to beneficiaries upon their retirement or termination of employment 

During the year, no new shares of SF were acquired by the Trustees for the employees of 
srm 

Balance at beginning of year 
Fair value (losses/gains arising on revaluation 
Tax on unrealised losses/(gains) (Note 6) 

Balance at end of year 

14 interest income 

Interest income + debt secures 
Interest income - deposits 

2024 
$ 

(3,061,495) 
(9,468,437) 
2.836.616 

.9.883.316) 

28.008.888 

2023 
$ 

(10,793.549) 
11,041,286 
(3.,309.232 

03.081.495 

28.,490,970 
1,847 

28.482.817 

15 Fees and commission income 

1,257,099 359.,074 
Arrangement and other fees 5,038,324 250.000 
Brokerage fees 17509 4.,840 

6.312.932 813.914 

16 Other Income 

Bond trading income 355.,885 
355.885 

(22) 
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17 interest expense 

Interest expense - Repo Repurchase Obligation 
Interest expense Collateralised Loan Notes 

2024 
$ 

8,816,070 
6,300.,831 

18.116.801 

2023 
$ 

8.233.299 
6,100.000 

14.333.2388 

18 Expenses 

Operating expenses 
Other staff cost 
Other expenses 
Depreciation 

Marketing expenses 
Advertising 
Other promotional expenses 

3.994,843 4,336,576 
1,512,092 1.,934.825 

12.616 52.040 
5.519.551 6,323.241 

460.061 517,959 
131.888 105.378 
581.728 803.37 

19 Tax 

Current tax 0187.001 0186.032) 
The tax on profit before tax differs from the theoretical amount that would arise using the basic rate of 
tax as follows 

Income tax reconciliation as at 31 Dember­ 
Profit before tax 

Tax calculated at effective tax rate of 30% 
Income exempt from tax 
Expenses not deductible for tax 
provision for business levy 
(Utilisation of unrecognised losses)losses not recognised 

15.332.004 

4.599.601 
(1,392.023) 

36.507 
(187,001) 

(3,244.085 

0187.001 

1.,012.443 

303.733 
(1,392.023) 

29,780 
(166.032) 

1.058.510 
0186.03) 

20 Financial risk 

a Credit nisk 
(l) Maxim7urn exp0Sure to credit nisk before collateral held or other credit enhancement.S 

Exposures 
Amounts due from related parties 

Cash and cash equivalents 

Scotiabank Trinidad and Tobago Limited 
Trinidad and Tobago Unit Trust Corporation 
Morgan Stanley 
Oppenheimer 

1,106.218 

11,147,315 
3.561 

740 
13.998 

1,165.814 

954,344 

16,469,834 
3.544 

736 

16474114 
(23) 
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20 Financial risk 

Debt securities 

2024 2023 
$ $ 

Mutual Fund units 24,976.,013 24,245.894 
Government Bonds $83.831.324 831.232.707 

5$78.807.247 555.478.801 
Total 8a1.072.178 572.907.058 

(i) Credit risk exposure 
This table is based on the internal risk ratings scale in Note 3(a) credit risk measurement 

Investment olios 2024 

Risk Rating Classification Exposure Exposure 
rs % 

f Mi0inn.al is. 11,147.315 2% 
2 Low nisk 553.831.334 94% 
3 Moderate rig. 3.561 0% 
• Acceptable risk 24.990.751 4% 
5 Aver nis - - • Higher risk - - 
7 mention - - • Substandard - - 
Total rated exposures 589.972.961 100% 
Unratede 1 106.218 0% 

TOTAL 591,079.179 100% 

Investment os 2023 

Risk Rating Classification Exposure Exposure 
rr % 

' Minimal nis. 16.469.834 3% 
2 Low nisk 531.,232.707 93% 
3 Moderate risk 3.544 0% 
d Acceptable risk 24.246.630 4% 
5 A risk - % 
6 Higher risk - % 
7 mention - % • l Substandard - % 
Total rated exposures 571,952.715 100% 
Unrated ex 954.344 09% 

TOTAL 572.907.059 100% 
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20 Financial risk (continued) 

a Credit risk (continued) 

(i) Credit risk exposure (continued) 

The following tables contain analyses of the credit risk exposure of financial assets for 
which a ECL allowance is recognised 

Financial Assets at Fair Value through Other 
Comprehensive Income 

2024 
ECL Staging 

31 December 2024 
Credit grade: 

Investment 
Gross carrying amount 
Loss allowance 

Carrying amount 

Stage 
12month 

ECL 

553.911,879 
553,911,879 

(80.545 
553,831.,334 

Stage 3 
life-tire 

ECL 

553.911,879 
553,911,879 

(80.545) 
553.831,334 

Financial Assets at Fair Value through Other 
Comprehensive Income 

2023 
ECL Staging 

Stage2 Stage 3 
life-time life.tire 

ECL ECL 

Stage 1 
12nonth 

ECL 
31 December 2023 

Credit grade 
Investment 

Gross carrying amount 
Loss allowance 

Carrying amount 

531,326.305 
531,326.305 

(93.598 
531,232.707 

531,326.305 
531,326,305 

(93.598) 
531.232.707 

The allowance tot ECL is recognised in each reporting period and is impacted by a 
variety of factors as described below. 

Transfers between stages due to financial instruments experiencing significant 
increases (qr decreases) of credit risk or becoming credit-impaired during the 
period 
Additional allowances for new financial instruments recognised during the period, 
as well as releases for financial instruments de-recognised in the period; 

impact on the measurement of ECL due to inputs used in the calculation including 
the effect of 'step up' (or step down") between 12 month and life time ECL 

(25) 
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20 Financial risk (continued) 

a. Credit risk (continued) 

(i) Credit risk exposure financial assets subject to impairment (continued) 

impacts on the measurement of ECL due to changes made to models and 
assumptions and 

Foreign exchange retranslations for assets denominated in foreign currencies and 
0other movements 

Total 

93,598 

(13,053) 

93.598 

(13,053 

Stage 1 

There wee no transfers between stages recorded during the year 2022 None. 

The following tables contain analysis of the movement of loss allowane from 1 January 2023 
to 31 December 2023 in respect of financial assets subject to impairment 

2024 
ECL Staging 

Stage2 Stage 3 
Debt securities at FVOCI 

Loss allowance as at 31 Dec 2023 
Changes to inputs used in ECL 

calculation 

Loss allowance as at Deember 2024 

Debt securities at FVOC 
Loss allowance as at 31 Dec 2022 
Changes to inputs used in ECL 

calculation 

83,082 

10.516 

2023 
ECL Staging 

Stage2 Stage 3 Total 

83,082 

10.516 

Loss allowance as at December 2023 93.598 
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20 financial risk (continued) 

b Economic variable assumptions 

The Company has the following economic factors which provide the overall macroeconomic 
environment in considering forward looking information for base, upside and downside forecasts. 
These are as follows 

As of 31 December 
2025 2026 2027 

GDP Growth (USA) 
Base 24% 1.7% 21% 

Upside 2.7% 3.1% 3.2% 
Downside 1.6% -2.1% 0.6% 

World GDP 
Base 3.2% 3.3% 3.2% 

Upside 4.8% 49% 4.8% 

Downside 2.3% 24% 2.3% 

wno Prices/10 
Base $6.9 $6.60 $6.44 

Upside $11.97 $11.43 $11 16 

Downside $257 $2.45 $2.39 

Expected state for 
Trinidad & Tobago the next 12 months Scenario 

Unemployment rate Base Negative 
Upside Stable 

' 
Downside Super Negatve 

GDP growth Base Negative 
Upside Stable 
Downside Super Negate 

c Loss Given Default (LGD) 

The ECL impact of changes in LGD rates is summarised as follows 

LGD ECL im ct of 

Loss Given Default 
Rate Change in increase in Decrease in 

applied rate value value 

Investments - Corporate Debts 53% (4+5% 2.571 (2.571) 

Investments Sovereign Debts 35% (4+5)% 7,436 (7,436) 

(27 
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20 Financial risk (continued) 

d. Scenario design 

The weightings assigned to each economic scenario as at 31 December 2024 are set out in 
the following table 

weighting for Applied Values Change in Increase Decrease 
Downside Scenario value in value in value 

Investments 80% for base scenario, 
10% upside scenario, (4+5% 4,501 (4,501) 
10% downside scenario 

e. Liquidity risk 

Maturity analysis of financial assets and liabilities 

The following table analyses the Company's financial assets and liabilities into relevant 
maturity groupings based on the remaining period at balance sheet date to the contractual 
maturity date The amounts disclosed in respect of financial liabilities are the contractual 
undiscounted cash flows 

Due Due Due 
Within between after 

year f.years 5years Total • • • • 
31 December 2024 

Financial assets 
Cash and cash equivalents 11,165.614 11,165,614 
Investments 27,782.237 48,165,159 837,453,372 913,400,768 
Other receivables 767.999 767.999 
Taxation recoverable 749.624 749,624 
Amounts due from related 
parties 1106.218 1.106,218 

Total 41571.692 48165.159 837453,372 927,190.223 

Financial liabilities 
Amount due to related parties 20.853,173 20.863.173 
Other payables 429.562 429.562 
Repo repurchase obligation 127.222.103 189.989,631 317.211,734 

Collateralised loan note 206.500.001 206.500.001 

Total 355,004,839 189.989.631 544994,470 

Net position 3343347 (14t8244n2 837.453,372 382.195.753 
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20 Financial risk (continued 

• Liquidity risk (continued) 

Due Due Due 
Within between after 

year 15years 5years Total 
$ $ $ $ 

31 December 2023 

Financial assets 
Cash and cash equivalents 16,474,114 16,474,114 
Investments 27,230,680 16,014,858 868,363.275 911,608,813 
Other receivables 287,445 287,445 
Amounts due from related 

parties 954.344 954.344 

Total 44946.583 16,014,858 868,363.275 g29,324716 

Financial liabilities 
Amount due to related parties 29.095.055 29,095,055 
Other payables 500,454 500.454 
Taxation payable 9,028 9,028 
Repo repurchase obligation 212,712.599 71,534,480 284,247,079 
Collateralised loan note 206.100.000 206, 100,000 

Total 448,417,136 71,534.480 519.951.616 

Net position 4o34Toss3y 55519622 868.363.275 409.373,100 

(29) 



Sagicor Investments Trinidad & Tobago Limited 

Notes to the Financial Statements (continued) 
31 December 2024 
(Expressed in Trinidad an@ 1ooago Dollars) 

20 Financial risk (continued) 

f Interest rate risk 

Concentration of interest rate risk 

The table below summarises the Company's exposure to interest rate risk. Included in the table 
are the Company's assets and liabilities at carrying amounts, categorised by the earlier of 
contractual re-pricing or maturity dates 

Due 
Within 
1year 

$ 

Due 
between 

f5years 
$ 

Due 
After 
years 

$ 

Non 
interest 
bearing 

$ 
Total 

$ 

31 December 2024 

Financial assets 
Cash and cash 

equivalents 
Investments 
Other receivables 
Taxation recoverable 
Amounts due from related 

parties 
Total 
Financial liabilities 
Amount due to related 

parties 
Other payables 
Repo repurchase 

obligation 
Collateralised loan note 

Total 

Net position 

11,147,315 
2.707.836 

13.855.151 

40,771,917 501,829.290 

40.771.917 501.829.290 

18.299 11,165,614 
33,498,304 578,807,347 

767,999 767,999 
749.624 749,624 

1 106.218 1 106.218 
36,140.444 592.596.802 

20,853,173 20,853.173 
429,562 429.562 

123,524,796 173,899,963 4.750.639 301,975.,398 
200.,000.000 2.437.498 202.437.498 

323,524,796 173699,963 28.470,g72 525,695.631 

(309.669.645y (132.928,046 501829.290 7669_572 86.901,271 



Sagicor Investments Trinidad & Tobago Limited 

Notes to the Financial Statements (continued) 
31 December 2024 
(Expressed in Trinidad and Tobago_Dollars) 

20 Financial risk (continued) 

Interest rate risk (continued) 

i Concentration of interest rate risk (conti nued) 

Due Due Due 
Within between After Non interest 
1year f5years 5years bearing Total 

$ $ $ $ $ 

31 December 2023 

Financial asset$ 
Cash and cash 

equivalent 16,474,114 16,474,114 
west0en 2,690,032 13,100,256 507.251,513 32,436,800 555,478,60 

Other receivables 287,445 287.445 
Amounts due from related 

parties 954,344 954,344 

Total 19,164146 13,100.256 507,251513 33,678,589 573.194,504 

Financial liabilities 
Amount due to related 

parties 29,095,055 29,095,055 
Other payables 500.454 500,454 
Taxation payable 9.028 9.028 
Repo repurchase 

obligation 206.652.553 69,167,814 4,318,097 280,138,464 

Collateralised loan note 200.000.000 2.236.667 202.236.667 

Total 406,661.581 69,167,814 507,251,513 36,150,273 511,979,668 

Net position (387,497.435 (56,067,558 507,251,513 (2.471,684 61214,836 

il Sensitivity analysis 

As at 31 December 2024, if interest rates had been 1% higher/lower with all other variables 
held constant, net equity would have been $5,532,871 (2023 $5,214,586) lower/higher, mainly 
asa result of lower/higher unrealised losses/gains on fixed rate investment 

(31 
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Notes to the Financial Statements (continued) 
31 December 2024 
(Expressed in Trinidad an Tobago_Dollars) 

20 Financial risk (continued) 

• Foreign exchange nis 
As at 31 December 2024, if foreign exchange rates had been 1% higher/lower with all other variables 
held constant, total value of financial assets would have been $751,630 (2023. $737 836) 
higher/lower 
The following table analyses the Company's assets and liabilities by currency 

3f December 2024 r Us Total 
$ $ $ 

Asset 
Cash and cash equivalents 6,582,701 4,582,913 11165,614 
Investments 528,554,629 50.252,718 578,807.,347 
Other receivables 767,999 767.999 
Taxation recoverable 749,624 749,624 
Amounts due from related parties 1.072.882 33.3566 1.106.218 
Total 837,721.81% 54,868.987 582.586.802 
Liabilities 
Amounts due to related parties 20,853.173 20,853.173 
Repo repurchase obligation 292,675,495 9,299,903 301,975.398 
Other payables 429.562 429,562 
Collateralised loan note 202.437.498 202.431.488 
Total 516.38$.728 9.299.903 526.,895.831 
Net position 1.332.087 46.5888.084 86.801.17 
31 December 2023 

Tr Us Total 
$ $ $ 

Assets 
Cash and cash equivalents 6,431,939 10,042,175 16,474,114 
Investments 611,574,080 43,904,521 555,478,601 
Other receivables 287,445 287,445 
Amounts due from 

related parties 9822.820 31,524 854.344 
Total 518.216.284 53.978.220 873.194.504 
Liabilities 
Amounts due to related parties 29,095.055 29.095,055 
Repo Repurchase Obligation 269,042.567 11,095,897 280.138,464 
Other payables 500,454 500.454 
Taxation payable 9,028 9.028 
Collateralised loan note 202.236.887 202.236.887 
Total 500.,883.771 11,095.897 511.979,668 
Net position 18.332.513 42.882.323 81.214.838 

(32) 
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Notes to the Financial Statements (continued) 
31 December 2024 
(Expressed in Trim«cdacd and Tobago Doers 

20 Financial risk (continued) 

h. price risk 

(i) Def/iion 

price risk is the risk that the fair value or future cash flows of a financial instrument wt fluctuate 
because of changes in market prices (other than those arising from interest rate risk or currency 
risk), whether those changes are caused by factors specific to the individual financial 
instruments or issuer, or factors affecting all similar financial instruments traded in the market 

(ii) Sensitivity analysis 

As at 31 December 2024, had the NAV of the financial assets held by the Company 
increased/decreased by5% with all variables held constant, total comprehensive income for 
the year would have increased/decreased by $1,245,464 (2023 $1,208,934) 

2f financial instruments carried at fair value 

Fiaial instruments carried at fair value in the financial statements are measured according to a fair value 
hierarchy which reflects the significance of market inputs in the valuations. This hierarchy is described 
below 
a. Level1 +unadjusted quoted prices in an active markets for identical instruments 

A financial instrument is regarded as quoted in an active market if quoted prices are readily 
and regularly available from an exchange or other independent source and those prices 
represent actual and regularly occurring market transactions on an arm's length basis. The 
Company considers that market transactions should occur with sufficient frequency that is 
appropriate for the particular market, when measured over a continuous period preceding 
the date of the financial statements. If there is no date available to substantiate the 
frequency of market transactions 0fa financial instrument, then the instrument is not 
classified as Level f, 

b. Level2 -inputs that are observable for the instrument either directly or indirectly 

A financial instrument is classified as Level 2 if 
The fair value is derived from quoted pries of similar instruments which would be classified 
as Level 1 or 
The fair value is determined from quoted prices that are observable but there is no data 
available to substantiate frequent market trading of the instrument 

c. Level 3-inputs for the instrument are not based on observable market data 

A financial instrument is classified as Level 3 if 
The Fair value is derived from quoted prices of similar instruments that are observable and 
which would be classified as Level 2; or 
The Fair value is derived from inputs that are not based on observable market data. 

Level 3 fair value through other comprehensive income comprise primarily of government 
agency debt instruments issued in Trinidad and Tobago. The fair values of these 
instruments have been derived from 31 December market yields of government instruments 
of similar durations in Trinidad and Tobago 

(33) 



Sagicor Investments Trinidad & Tobago Limited 

Notes to the Financial Statements (continued) 
31 December 2024 
(Epressecd in Troia an 1ooago Dollars) 

2 financial instruments carried at fair value (continued) 

31 December 2024 
Level2 Level 3 

$ $ 

93,879.011 459.952.,323 553,831,334 

24.976.013 24.976.013 

118.855.024 459.952.323 578.807.347 

21% 79% 100% 

31 December 2023 
Level 2 Level 3 Total 

$ $ $ 

Total assets by percentage 

financial assets at fair value through other 
comprehensive inome 
Debt securities 
financial assets at fair value through 

profit and loss 
Mutual Fund Units 

facial assets at lair value through other 
000pr9hens/v in0on 
Debt securities 
Financial assets at fair value through 

profit and loss 
Mutual Fund Units 

94,892.860 436,339,847 $31,232,707 

119.138.754 436.339.847 555.478.601 

22 Contingent liabilities 

The Company is not involved in claims and counterclaims arising roan the conduct of its business 

23 Subsequent events 

After 31 December 2024,no events, situations or circumstances have ocurred which might significantly 
affect the Company's equity or financial position, which have not been adequately contemplated or 
mentioned in these financial stater7et 
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