FORM 10

MATERIAL CHANGE REPORT Sep 25, 2020, 12:21 pm
Pursuant to section 64 of the Securities Act, 2012

1. NAME OF REPORTING ISSUER

ANGOSTURA LIMITED

2. DATE OF MATERIAL CHANGE

SEPTEMBER 15, 2020

3. DESCRIPTION OF MATERIAL CHANGE

On September 15, 2020 Mr. Peter Sandstrom advised of his resignation as Chief Executive
Officer of Angostura Limited. At a Board Meeting held on September 15, 2020, the Board
accepted Mr. Sandstrom’s resignation, which will take effect from September 30, 2020.

Mr. Ian Forbes, the Chief Operating Officer, will act as Chief Executive Officer of Angostura
Limited with effect from September 30, 2020, in addition to his substantive duties.
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4. DETAILS OF PUBLICATION OF MATERIAL CHANGE

Will you be seeking an exemption from publishing a notice 1n
accordance with section 64(2) of the Securities Act 20122

If "NO"

If "Yes"

NOT APPLICABLE

5. DETAILS OF SENIOR OFFICER
MRS. KATHRYNA BAPTISTE ASSEE

ROUP GENERAL COUNSEL | CORPORATE
SECRETARY

ORNER EASTERN MAIN ROAD AND TRINITY
AVENUE, LAVENTILLE

1-868-623-1841

1-868-623-1847

kbassee@angostura.com




6. DATE, CERTIFICATION AND SIGNATURE

I hereby certify that the statement and information contained in this form and any attachment
hereto are true and correct to the best of my knowledge and belief and submitted in compliance
with the provisions of the Securities Act, 2012. I understand that any misrepresentation,
falsification or material omission of information on this application may result in a breach of
the Securities Act, 2012.

KATHRYNA BAPTISTE ASSEE GROUP GENERAL COUNSEL |
/%}//@7& CORPORATE SECRETARY SEPTEMBER 17, 2020
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