FORM 10A
MATERIAL CHANGE REPORT

Pursuant to Section 64 of the Securities Act,

1. NAME OF REPORTING ISSUER

Jun 02, 2022, 3:37 pm

ANSA MERCHANT BANK LIMITED (‘AMBL’)

2. DATE OF MATERIAL CHANGE

24th June 2022

3. DESCRIPTION OF MATERIAL CHANGE

Since Mr. Robert Le Hunte as Managing Director of ANSA Bank Limited (ABL), our wholly-owned
subsidiary, leads the project to launch the first digital bank in Trinidad and Tobago which is of
strategic importance to ANSA Merchant Bank Limited (‘AMBL’), our continued investment in ABL
and the representations made by Mr. Le Hunte and by AMBL in the public domain about the
intended launch by ANSA Bank Limited of the first local digital bank in Trinidad and Tobago in
2022, we hereby notify you that on May 25, 2022 we received a resignation letter from Mr. Robeft
Le Hunte as Managing Director of ANSA Bank Limited, which resignation shall take effect on
June 24, 2022.

Mrs. Kathleen Galy who holds the position of Head of Retail and Commercial Lending/Banking
at ABL, will lead the ABL Digitalization Team when Mr. Le Hunte’s resignation takes effect.
Mrs. Galy is a Director on the ABL Board since inception and an experienced banker who has alsg
operated in executive leadership positions within the ANSA McAL Group. She has worked closely
alongside Mr. Le Hunte over the last year and is familiar with all aspects of the ABL digitalization
project.
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4. DETAILS OF PUBLICATION OF MATERIAL CHANGE

Will you be seeking an exemption from publishing a notice in 5 O
accordance with Section 64(2) of the Securities Act 2012?

If “No”

If “Yes”

Mr. Le Hunte’s resignation is to take effect from the 24th June 2022. There may be an incorrect
perception that Mr. Le Hunte’s departure may have an adverse impact on the ABL digitalization
project. The Head of Retail and Commercial Lending/Banking will fill Mr. Le Hunte’s role on the
ABL digitalization project team until a replacement for Mr. Le Hunte is hired.

ABL intends to make a public announcement of Mr. Le Hunte's resignation before his
resignation takes effect.

5. DETAILS OF SENIOR OFFICER

ROBERT I. FERREIRA

CORPORATE SECRETARY

11 MARAVAL ROAD, PORT OF SPAIN

1-868- 235-5561

1-868-624-8763
robert.ferreira@ansamcal.com



mailto:robert.ferreira@ansamcal.com

6. DATE, CERTIFICATION AND SIGNATURE

I hereby certify that the statement and information contained in this form and any attachment
hereto are true and correct to the best of my knowledge and belief and submitted in compliance
with the provisions of the Securities Act, 2012. | understand that any misrepresentation,
falsification or material omission of information on this application may result in a breach of
the Securities Act, 2012.

Robert I. Ferreira c‘-%;éf _Corporate Secretary 31st May 2022
Print Name {g:atu re Position Date
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