FORM 10

MATERIAL CHANGE REPORT

Pursuant to section 64 of the Securities Act, 2012 and by-law 50 of the Securities (General)
By-Laws, 2013

1. NAME OR REPORTING ISSUER

GRACEKENNEDY LIMITED

2. DATE OF MATERIAL CHANGE

SEPTEMBER 12, 2014

3. DESCRIPTION OF MATERIAL CHANGE

Acquisition by GraceKennedy group Limited, of an
additional 50% of the shares in St. Lucian company,
EC Global Insurance Company Limited (“EC Global”),
bringing its shareholdings to 80%.

The group first acquired its 30% shareholding in
EC Global in 2004.
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4. DETAILS OF PUBLICATION OF MATERIAL CHANGE

Will you be seeking an exemption from publishing a notice in accordance with n A
section 64(2) of the Securities Act 2012?

If IINOII

If “Yes”

5. DETAILS OF SENIOR OFFICER

Karen Chin Quee AKIn

Chief Corporate  Secretary/Snr. Legal Counsel

73 Harbour Street, Kingston,
Jamaica, W.I.

1-87/6-932-3306

1-87/6-922-3664

Karen.chinqueeakin@gkco.com
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6. DATE, CERTIFICATION AND SIGNATURE

I hereby certify that the statement and information contained in this form and any attachment hereto
are true and correct to the best of my knowledge and belief and submitted in compliance with the
provisions of the Securities Act, 2012. I understand that any misrepresentation, falsification or material
omission of information on this application may result in a breach of the Securities Act, 2012.

@l e -

Karen Chin Quee Akin Chief Corporate Secretary/ September 12, 2014
. . Snr.’L?gal Counsel
Print Name Signature Position Date
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