FORM 10

MATERIAL CHANGE REPORT

Pursuant to section 64 of the Securities Act, 2012 and by-law 50 of the Securities (General)
By-Laws, 2013

1. NAME OR REPORTING ISSUER

GRACEKENNEDYIMITED

2. DATE OF MATERIAL CHANGE

APRIL 1, 2021

3. DESCRIPTION OF MATERIAL CHANGE

GraceKennedy Limited has advised that effective April 1, 2021, Mr. Peter E. Wiliams will be
appointed to GraceKennedy Limited's Board of Directors. Mr. Wiliams will also be appointed to
the Audit Committee of the Board in the role of Chairman effective May 26, 2021, consequent to
the retirement of Mr. Everton McDonald on the same date.

Mr.  Williams, who retired from his position as Partner of PwC Jamaica’'s Assurance practice in
2020, has four decades of experience in accounting, assurance and consulting services.

Mr. Wiliams is a fellow of the Institute of Chartered Accountants of Jamaica and the Chartered
Association of Certified Accountants.
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GraceKennedy Limited has advised that effective April 1, 2021, Mr. Peter E. Williams will be 
appointed to GraceKennedy Limited's Board of Directors. Mr. Williams will also be appointed to 
the Audit Committee of the Board in the role of Chairman effective May 26, 2021, consequent to 
the retirement of Mr. Everton McDonald on the same date.

Mr. Williams, who retired from his position as Partner of PwC Jamaica’s Assurance practice in 
2020, has four decades of experience in accounting, assurance and consulting services.  
Mr. Williams is a fellow of the Institute of Chartered Accountants of Jamaica and the Chartered 
Association of Certified Accountants.
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4. DETAILS OF PUBLICATION OF MATERIAL CHANGE

Will you be seeking an exemption from publishing a notice in accordance with n A
section 64(2) of the Securities Act 2012?
If IINOII
If “Yes”
5. DETAILS OF SENIOR OFFICER
Gail Moss-Solomon
General Counsel & Chief Corporate Secretary
73 Harbour Street, Kingston,
Jamaica, W.I.
1-87/6-932-3306
1-8/6-922-3664
gail.moss-Solomon@gkco.com
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6. DATE, CERTIFICATION AND SIGNATURE

I hereby certify that the statement and information contained in this form and any attachment hereto
are true and correct to the best of my knowledge and belief and submitted in compliance with the
provisions of the Securities Act, 2012. | understand that any misrepresentation, falsification or material
omission of information on this application may result in a breach of the Securities Act, 2012,

General Counsel & Chiet Corporate
Gail Moss-Solomon Secretary March 26, 2021
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Print Name Signature Position Date
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