- FORM 10

| ( sEP 1,9 2019
MATERIAL CHANGE REPORT ’

Pursuant to section 64 of the Securities Act, 2012 and by-law 50 of the Securities (Genéral)
By-Laws, 2013

1. NAME OR REPORTING ISSUER

We write to adwse that at the Company s Annual General Meeting held on September 18,
2019, the shareholders present and voting unanimously approved the resolution for the
issuance of an additional 325,000,000 ordinary shares in to the capital of the Company. See
resolution below

Once all regulatory approvals are In place, the Company intends to offer the additional
shares to the public on such terms and conditions as shall be determined by the Board of
Directors.

The additional capital will permit the Company to continue its organic and

inorganic expansion and diversification through investments in other entities, whether by
acquisition or strategic investments as well as provide the Company with greater financial
flexibility to quickly take advantage of changing economic, regulatory and market conditions

Resolution 6

“That the Company hereby approves an invitation for subscription to be made to the publicin
Jamaica and in Trinidad and Tobago of up to 325,000,000 additional shares in the capital of
the Company (hereinafter referred to as the “New Ordinary Shares”), such New Ordinary
Shares to rank pari passu upon issue in all respect with the existing ordinary shares in the
capital of the Company, and to be made available for subscription as aforesaid on such terms
and conditions as shall be approved by the Directors of the Company.” :
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4, DETAILS OF PUBLICATION OF MATERIAL CHANGE

Will you be seeking an exemption from publishing a notice in accordance with
section 64(2) of the Securities Act 20127

sed Date ofiPublication|of. T september 48, 2019
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5. DETAILS OF SENIOR OFFICER

COMPANY SECRETARY

| 6 HAUGHTON TERRACE KINGSTON 10
| JAamaica

B 1-376-704-3521

1-876-960-3381

" CLAUDINE CAMPBELL-BRYAN@JMMB.COM

6. DATE, CERTIFICATION AND SIGNATURE

[ hereby certify that the statement and information contained in this form and any attachment hereto
are true and correct to the best of my knowledge and belief and submitted in compliance with the
provisions of the Securities Act, 2012. I understand that any misrepresentation, falsification or material
omission of information on this application may result in a breach of the Securities Act, 2012.
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Print Name Signature Position Date




