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MATERIAL CHANGE REPORT
Pursuant to Section 64 of the Securities Act, 2012

NAME OF REPORTING ISSUER

Name of Reporting Issuer

NCB FINANCIAL GROUP LIMITED

DATE OF MATERIAL CHANGE

Date of material change

July 31, 2025

DESCRIPTION OF MATERIAL CHANGE

Provide a description of the material change

NCB Financial Group Limited announces the successful issuance of its Senior Secured Notes
in the international capital markets. The Notes have a coupon of 11% and matures July 31,
2030.

This landmark transaction was priced on July 24, 2025 and funded July 31, 2025 with a final
issuance size of US$225,000,000.00. The proceeds of the Notes will be used to support NCB
Financial Group’s objectives, including liability management, balance sheet optimisation
and enhancement of overall financial resilience.

The Notes were rated by Fitch Ratings and achieved a final long-term rating of “B+” and
were also rated by Standard & Poors Ratings Services with a final rating of “B-*.

The Notes are to be listed on the Singapore Stock Exchange.
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4.DETAILS OF PUBLICATION OF MATERIAL CHANGE

YES | NO
Will you be seeking an exemption from publishing a X
notice in accordance with Section 64(2) of the
Securities Act 2012?
IF ‘GNO”

August 6, 2025

F “YES”

N/A

5. DETAILS OF SENIOR OFFICER

STEPHANIE NEITA

ASSISTANT CORPORATE SECRETARY

32 TRAFALGAR ROAD, KINGSTON
JAMAICA,

10,

1 876-935-2780

cox-neitaS@jncb.com




6. DATE, CERTIFICATION AND SIGNATURE

I hereby certify that the statement and information contained in this form and any attachment
hereto are true and correct to the best of my knowledge and belief and submitted in
compliance with the provisions of the Securities Act, 2012. I understand that any
misrepresentation, falsification or material omission of information on this application may
result in a breach of the Securities Act, 2012.

Hoe—— 04-Aug-2025

STEPHANIE NEITA ASST. CORPORATE SECRETARY

Print Name Signature Position Date
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