FORM 10

MATERIAL CHANGE REPORT

Pursuant to section 64 of the Securities Act, 2012 and by-law 50 of the Securities (General)
By-Laws, 2013

1. NAME OR REPORTING ISSUER

1 RBC ROYAL BANK (TRINIDAD & TOBAGO) LIMITED

2. DATE OF MATERIAL CHANGE

June 25, 2014

3. DESCRIPTION OF MATERIAL CHANGE

Ms. Harriet Thornhill has resigned from the Board of RBC Royal Bank (Trinidad &
Tobago) Limited due to the fact that Ms. Thornhill has repatriated to Toronto to
assume her new role of Vice President, Client Advice Centres.




4. DETAILS OF PUBLICATION OF MATERIAL CHANGE

Will you be seeking an exemption from publishing a notice in accordance with
section 64(2) of the Securities Act 20127 D

If HNOM

[[Datelof Publication of Notice (dd/mmum/yyyy}i| ]

If “Yes”

The resignation of Ms. Harriet Thronhill will not affect the price of securities issued
by RBC Royal Bank (Trinidad & Tobago) Limited. Accordingly, we are applying for
an exemption from publishing a notice, on the basis that the disclosure would be
unwarranted.

5. DETAILS OF SENIOR OFFICER

Nicole Richards

General Counsel & Corporate Secretary

S0 )N 1-868-625-7288
| , 1-868-622-2760

nicole.richards@rbc.com




6. DATE, CERTIFICATION AND SIGNATURE

I hereby certify that the statement and information contained in this form and any attachment hereto
are true and correct to the best of my knowledge and belief and submitted in compliance with the
provisions of the Securities Act, 2012. I understand that any misrepresentation, falsification or
material omission of information on this application may result in a breach of the Securities Act,

2012.
Nicole Richards %é 5 ;‘Corporate Secretary July 1, 2014
Print Name Signature Position Date






