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Statement of Management's Responsibilities 
Scotia Investments Trinidad and Tobago Limited 

Management is responsible for the following 

+ Preparing and fairly presenting the accompanying financial statements of Scotia Investments 
Trinidad and Tobago Limited (the Company), which comprise the statement of financial 
position as at October 34, 2024, the statements of profit or loss, other comprehensive income, 
changes in equity and cash flows for the year then ended, and notes, comprising significant 
accounting policies and other explanatory information; 

Ensuring that the Company keeps proper accounting records; 

Selecting appropriate accounting policies and applying them in a consistent manner; 

Implementing, monitoring and evaluating the system of internal control that assures security 
of the Company's assets, detection/prevention of fraud, and the achievement of the 
Company's operational efficiencies; 

Ensuring that the system of internal control operated effectively during the reporting period; 

Producing reliable financial reporting that complies with laws and regulations, including the 
Companies Act; and 

Using reasonable and prudent judgement in the determination of estimates 

In preparing these financial statements, management utilised IRS Accounting Standards, as 
issued by the International Accounting Standards Board and adopted by the Institute of Chartered 
Accountants of Trinidad and Tobago. Where IFRS Accounting Standards presented alternative 
accounting treatments, management chose those considered most appropriate in the circumstances 

Nothing has come to the attention of management to indicate that the Company will not remain a 
going concern for the next twelve months from the reporting date 

Management affirms that it has carried out its responsibilities as outlined above. 

;;;-�-- 
Jarod Pinyan 
Director Wealth 

Date: December 12, 2024 

£A 
Reshard Mohamed 
Chief Financial Officer 

Date: December 12. 2024 
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Independent Auditors' Report 

To the Shareholder of 
Scotia lnvestments Trinidad and Tobago Limited 

Opinion 

We have audited the accompanying financial statements of Scotia investments Trinidad and 
Tobago Limited (the Company) which comprise the statement of financial position as at October 3f 
2024, the statements of profit or loss, other comprehensive income, changes in equity and cash 
flows for the year then ended, and notes, comprising material accounting policies and other 
explanatory information 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of the Company as at October 31, 2024, and its financial performance and its 
cash flows for the year then ended in accordance with [fS Accounting Standards as issued by the 
International Accounting Standards Boar (FRS Accounting Standards) 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (5As). Our 
responsibilities under those standards are further described in the Auditors' Responsibilities for the 
Audit of the Financial Statements section of our report. We are independent of the Company in 
accordance with International Ethics Standards Board for Accountants' International Code of Ethics 
for Professional Accountants including International Independence Standards (IE SBA Code) 
together with the ethical requirements that are relevant to our audit of the financial statements in the 
Republic of Trinidad and Tobago, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the IE SBA Code 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion 

heh.0. oewowew 
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Independent Auditors' Report (continued) 

To the Shareholder of 
Scotia investments Trinidad and Tobago Limited (continued) 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with IFRS Accounting Standards, and for such internal control as management 
determines is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so 

Those charged with governance are responsible for overseeing the Company's financial reporting 
process 

Auditors' Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with ISAs will always detect a material 
misstatement when it exists Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements 

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also 

identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control 

h.04.4 3 



Independent Auditors' Report (continued) 

To the Shareholder of 
Scotia Investments Trinidad and Tobago Limited (continued) 

Auditors' Responsibilities for the Audit of the Financial Statements (continued) 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company's internal control 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditors' report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditors' report. However, future events or 
conditions may cause the Company to cease to continue as a going concern 

Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events ina manner that achieves fair presentation 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant au@it findings, including any significant deficiencies in 
internal control that we identify during our audit 

Chartered Accountants 

Pont of Spain 
Tridad and Tobago 
December 12, 2024 
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SCOTIA INVESTMENTS TRINIDAD AND TOBAGO LIMITED 

Statement of Financial Position 

October 31, 2024 
(S thousands) 

Notes 2024 202.J 
$ $ 

ASSETS 

Cash and cash equivalents 7 7,083 4,507 
Other receivables 8 8,701 8,3199 
lnvestment securities 9 32.530 31,924 
Deferred tax asset 10.3 49 8 
Total assets 4.J6! 44,8.38 

LIABILITIES AND EQUITY 

LIABILITIES 
Accounts payable and accrued liabilities " 4,580 3,829 
Current tax liability 1.538 1.293 

Total liabilities 6.11 s.122 

EQUITY 
Stated capital 13 30,000 30,000 
Statutory reserve fund 4 $.723 4,492 
Investment revaluation reserve 187 034) 
Retained earnings 6.335 $.258 

Total equity 4,245 39,716 

Total liabilities and equity 48,6.J 44.8.38 

The notes on pages I0 to 44 are an integral part of these financial statements 

0e. Lu 
Steve Ragobar 
Director 

ewe-, 
Alan Fitzwilliam 
Director 
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SCOTIA INVESTMENTS TRINIDAD AND TOBAGO LIMITED 

Statement of Profit or Loss 

For the year ended October 31, 2024 
(S thousands) 

REVENUE 
Interest income calculated using the 

effective interest method 
fees and commission income 
Total revenue 

EXPENSES 
Salaries and staff benefits 
Premises and technology 
Communications 
Other expenses 

Total expenses 

Profit before taxation 

Taxation 

PROFIT FOR THE YEAR 

I 0. 1 

2024 2023 
$ $ 

665 340 
28.32 26.256 
28.986 26.596 

1.158 1,632 
560 564 

17 
9.540 9,156 

11.275 11,352 

177 15,244 
5.403 4.654 

12.308 10.590 

Notes 

The notes on pages [0 to 44 are an integral part of these financial statements 
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SCOTIA INVESTMENTS TRINIDAD AND TOBAGO LIMITED 

Statement of Other Comprehensive Income 

For the year ended October 31, 2024 
( thousands) 

PROFIT FOR THE YEAR 

OTHER COMPREHENSIVE INCOME 

Items that are or many be reclassified subsequently to 
profit or loss 

Movement in fair value reserve (FVOCI debt instruments) 
Debt instruments at FVOCI- net change in fair value 
Related tax 

TOTAL COMPREHENSIVE INCOME 

2024 
$ 

12.308 

12.529 

2023 
$ 

10,590 

(53 

10.537 

The notes on pages I to 44 are an integral part of these financial statements 
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SCOTIA INVESTMENTS TRINIDAD AND TOBAGO LIMITED 

Statement of Changes in Equity 

For the year ended October 31, 2024 
($ thousands) 

Stated $tttry heat Retied Total 
pit ff nevi. er.i equity 

fd ft 

$ $ $ $ $ 

aloe st ovember t, 22 0,000 4 9 s72% 9.1 
Profit for the year 10,990 10,$90 

beer e ekes.ebee 
fair value reserve 

(F VOCI debt instrument 
Debt instruments a F VOCE (93 (93 
+ net ch.age in fir value 

feel eocpeherive ineone (sy 10,9w 10.$37 

as.aelo lh el on 
of srrrL 

Dividends paid 
Truer to statutory reserve 
(Note I4 (10,000) (10,000 

alee s at October JI, 202 299 ±42 gu 52 sys 
Profit for the year 12.30 12.08 
fl value reserve 

(F VOCI debt instrument 
Debt instrurents FF VOCE 22 22 
+ net ch.age in fair value 

Total comprehensive income 22 12.JO 2,529 

ea0iolh eq.it 0en 
of srrr 

Dividends paid (10,000 (10,000 
Tr%fer to statutory reserve 
(Note I4 

(o,ooo (0,ooo 

aloes t October 34. 2024 0.000 s.72 87 6.33S 42.24 

The notes on pages I0to 44 are an integral part of these financial statements 
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SCOTIA INVESTMENTS TRINIDAD AND TOBAGO LIMITED 

Statement of Cash Flows 

For the year ended October 31, 2024 
($ thousands 

2024 202.J 
$ $ 

CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before taxation 17,71 15,244 
Adjustments to reconcile profit before taxation 

to net cash fro operating activities 

Changes in: 
Accounts payable and accrued liabilities 750 1,038 
Other receivables 0302) (6,930) 

Taxation paid (5,199) (4,640) 
nterest paid (534) 
Interest received 78 
Net eash from operating activities 12.426 4,790 

CASH FLOWS FROM INVESTING ACTIVITIES 
Proceeds from disposal of investment securities 32.200 32.18 
Purchase of investment securities (2,0so) 01,967) 
Net cash from investing activities I50 216 

CASH FLOWS FROM FINANCING ACTIVITIES 
Dividends paid (o,0oo) (10,0o0y 

Net increase/(decrease) in cash and cash equivalents 2.576 (4,99.4 

CASH AND CASH EQUIVALENTS, BEGINNING OF 
YEAR 4.507 9,501 

CASH AND CASH EQUIVALENTS, END OF YEAR 7.083 4,507 

CASH AND CASH EQUIVALENTS REPRESENTED 
BY: 
Cash at bank 7.083 4,507 

The notes on pages I0 to 44 are an integral part of these financial statements 
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SCOTIA INVESTMENTS TRINIDAD AND TOBAGO LIMITED 

Notes to the Financial Statements 

October 31, 2024 
($ thousands) 

f, Incorporation ad Business Aetiities 

Scotia Investments Trinidad and Tobago Limited (SITTL,) was incorporated in the 
Republic of Trinidad and Tobago, on August 23, 2007. On May 27, 2015, SITTL 
became a wholly owned subsidiary of Scotiabank Trinidad and Tobago Limited 
(Scotiabank). SITTL is licensed under the Financial Institutions Aet, 2008 (FIA) 
SIT[L's principal activity is the provision of asset management services. The address 
of its registered office is 56-58 Richmond Street, Port of Spain 

SITTL's ultimate parent company is The Bank of Nova Scotia, which is incorporated 
and domiciled in Canada 

On December 6, 2024, the Board of Directors of Scotia Investments Trinidad and 
Tobago Limited authorized the financial statements, for issue on December 12, 2024 

2. Basis of Accounting 

These financial statements have been prepared in accordance with FRS Accounting 
Standards as issued by the International Accounting Standards Board (lFRS 
Accounting Standards) 

These financial statements have been prepared on the going concern basis. 

3. Basis of Measurement 

These financial statements are prepared on the historical cost basis modified for the 
inclusion of investments measured at fair value through other comprehensive income 
(FVOCI). 

4. Functional and Presentation Curreney 

ltems included in these financial statements are measured using the currency of the 
primary economic environment in which the entity operates ('the functional currency') 
Except when otherwise indicated, these financial statements are presented in Trinidad 
and Tobago dollars, which is SIT[L's functional currency, rounded to the nearest 
thousands 



SCOTIA INVESTMENTS TRINIDAD AND TOBAGO LIMITED 

Notes to the Financial Statements 

October 31, 2024 
($ thousands) 

5. Use of Accounting Estimates and Judgements 

The preparation of financial statements in conformity with IFRS Accounting Standards 
requires management to make estimates and assumptions that affect the reported 
amount of assets, liabilities, contingent assets and contingent liabilities at the reporting 
date and income and expenses for the reporting period. Actual results could differ from 
these estimates 

Judgements made by management in the application of FRS Accounting Standards 
that have significant effect on the financial statements and estimates with a significant 
risk of material adjustment in the next financial year are discussed below 

(a) Determining fair vales with significant unobservable input 

The determination of fair value for financial assets and liabilities for which there 
is no observable market price requires the use of valuation techniques as described 
in accounting policy 6(c(iii). For financial instruments that trade infrequently and 
have limited price transparency, fair value is less objective, and requires varying 
degrees of judgement depending on liquidity, concentration, uncertainty of 
market factors, pricing assumptions and other risks affecting the specific 
Instrument 

(b) Identification ad measurement of impairment 

At each reporting date, SITTL assesses whether there is objective evidence that 
financial assets are impaired by determining whether there has been a significant 
increase in credit risk. 

6. Material Accounting Policies 

SITTL. has consistently applied material accounting policies to all periods in these 
financial statements, except if mentioned otherwise. In addition, the entity adopted 
Disclosure of Accounting Policies (Amendments to 1AS l and [FRS Practice Statement 
2) from I January 2023, The amendment requires the disclosure of 'material' rather 
than significant' accounting policies, which did not result in any changes to the 
accounting policies. These are set out below 

(a) Revenue recognition 

Interest income. Effective Interest Rate 

Interest income is recognised in the statement of revenue and expenses using the 
effective interest method. 

" 



SCOTIA INVESTMENTS TRINIDAD AND TOBAGO LIMITED 

Notes to the Financial Statements 

October 31, 2024 
($ thousands) 

6. Material Accounting Policies (continued 

fa) Revenue recognition (continued) 

Interest income Effective Interest Rate (continued) 

The effective interest rate" is the rate that exactly discounts the estimated futune 
cash receipts through the expected life of the financial instrument or a shorter 
period, where appropriate, to the gross carrying amount of the financial asset 

When calculating the effective interest rate for financial instruments, SITT1 
estimates future cash flows considering all contractual terms of the financial 
instrument, but not Expected Credit Losses (ECL) 

The calculation of the effective interest includes transaction costs and fees and 
points paid or received that are an integral pant of the transaction. Transaction 
costs include incremental costs that are directly attributable to the acquisition of 
a financial asset. 

Amortised cost and gross carrying amount 

The amortised cost' of a financial asset is the amount at which the financial asset 
is measured on initial recognition minus the principal repayments, plus or minus 
the cumulative amortization, using the effective interest method, of any difference 
between that initial amount and the maturity amount and, for financial assets, 
adjusted for any expected credit loss allowance. The gross carrying amount of a 
financial asset'is the amortised cost of a financial asset before adjusting for any 
expected credit loss allowance 

Calculation of interest income 

The effective interest fate of a financial asset is calculated on initial recognition 
In calculating interest income, the effective interest rate is applied to the gross 
carrying amount of the asset and is revised as a result of periodic re-estimation of 
cash flows of floating rate instruments to re fleet movements in market rates of 
interest. 

However, for financial assets that have become credit-impaired subsequent to 
initial recognition, interest income is calculated by applying the effective interest 
rate to the amortised cost of the financial asset, net of ECL allowance 

lf the asset is no longer credit.impaired, then the calculation of interest income 
reverts to the gross basis. 



SCOTIA INVESTMENTS TRINIDAD AND TOBAGO LIMITED 

Notes to the Financial Statements 

October 31, 2024 
($thousands) 

6. Material Accounting Policies (continued) 

(a) Revenue recognition (continued) 

Fee and commission income 

Fee and commission income which includes account service, portfolio 
management and management advisory fees are recognised as the related services 
are performed 

$Ifft. provides portfolio and asset management services to customers. Fees are 
calculated based on a fixed percentage of the value of the assets and are charged 
at various time intervals based on the investment agreement over periods not 
exceeding twelve months. 

Revenue from portfolio and asset management services is recognised over time 
as the service is provided 

(b) Foreign currency 

Transactions in foreign currencies are translated at the rates of exchange ruling at 
the transaction date. Monetary assets and liabilities denominated in foreign 
currencies are translated at the rates of exchange ruling at the reporting date 
Resulting translation differences and profits and losses from trading activities are 
included in profit or loss. 

(e) Financial assets and financial liabilities 

Financial instruments carried on the statement of financial position include cash 
and cash equivalents, investment securities, other receivables and accounts 
payable The standard treatment for recognition, derecognition, classification and 
measurement of SITTL's financial instruments is noted below in notes (i) - (vii), 
whilst additional information on speeifie categories of $fr[L's financial 
instruments is discussed in Notes 6(d) 6() 

(i) Recognition 

SITTL initially recognises financial assets and financial liabilities 
(including assets and liabilities designated at fair value through profit or loss 
(VTPL)) on the trade date, which is the date on which SIT[L, becomes a 
party to the contractual provisions of the instrument 

1 



SCOTIA INVESTMENTS TRINIDAD AND TOBAGO LIMITED 

Notes to the Financial Statements 

October 31, 2024 
thousands 

6. Material Accounting Policies (continued) 

(e) Financial assets ad financial liabilities (continued) 

(ii) Classification 

On initial recognition,a financial asset is classified as measured at amortised 
cost, FVOCI or FVIPL 

A financial asset is at amortised cost if it meets both of the following 
conditions and is not designated as at VT9L; 

the asset is held within a business model whose objective is to hold 
assets to colleet contractual cash flows; and 

the contractual terms of the financial asset give rise on specified dates 
to cash flows that are solely payments of principal and interest ($PP] 

A debt instrument is measured at F VOCI only if it meets both of the 
following conditions and is not designated as at vVTpL; 

the asset is held within a business model whose objective is achieved by 
both collecting contractual cash flows and selling financial assets; and 

the contractual terms of the financial asset give rise on specified dates 
to cash flows that are $PI 

All other financial assets are classified as mneasured at V1PL, 



SCOTIA INVESTMENTS TRINIDAD AND TOBAGO LIMITED 

Notes to the Financial Statements 

October 31, 2024 
$ thousands 

6. Material Accounting Policies (continued 

(e) Financial assets ad finaeiat liabilities (continued) 

(i) Classification (continued) 

Business model assessment 
SIT[L. makes an assessment of the objective of a business model in which 
an asset is held at a portfolio level because this best refleets the way the 
business is managed and information is provided to management. 

Transfers of financial assets to third parties in transactions that do not 
qualify for derecognition are not considered sales for this purpose, 
consistent with the spr[L's continuing recognition of the assets 

Financial assets that are held-for-trading and whose performance is 
evaluated on a fair value basis are measured at FVIPL, because they are 
neither held to collect contractual cash flows nor held both to collect 
contractual cash flows and to sell financial assets 

Dsbt instruments measured at EVOCI 
Subsequent to initial recognition, unrealised gains and losses on debt 
instruments measured at FVOCI are recorded in other comprehensive 
income (0CI. Foreign exchange gains and losses that relate to the 
amortised cost of the debt instrument are recognized in the profit or loss 

Premiums, discounts and related transaction costs are amortised over the 
expected life of the instrument to interest income in profit or loss using the 
effective interest method 



SCOTIA INVESTMENTS TRINIDAD AND TOBAGO LIMITED 

Notes to the Financial Statements 

October 31, 2024 
($ thousands) 

6. Material Accounting Policies (continued) 

(e) Financial assets ad financial liabilities (continued) 

(ii) Classification (continued 

Debt instruments measured at F VOCI (continued 

Impairment on debt instruments measured at FVOCI is calculated using the 
expected credit loss approach. The accumulated credit losses on debt 
instruments measured at FVOCI do not reduce the carrying amount of the 
asset in the Statement of Financial Position, which remains at its fair value 
Instead, an amount equal to the allowance that would arise if the assets were 
measured at amortised cost is recognised in OCI with a corresponding 
change to Net impairment loss on financial assets in profit or loss. The 
accumulated allowance recognised in OCl is recycled to profit or loss upon 
derecognition of the debt instrument 

Financial liabilities 
sfffL classifies its financial liabilities as measured at amortised cost. 

Fair value'is the price that would be received to sell an asset or paid to 
transfers liability in an orderly transaction between market participants at 
the measurement date in the principal or, in its absence, the most 
advantageous market to which the S[TTL has access at that date 

When available, SIT TL measures the fair value of an instrument using the 
quoted price in an active market for that instrument. Unadjusted quoted 
market prices for identical instruments represent a Levell valuation in the 
fair value hierarchy. When quoted market prices are not available, SIT TL 
maximizes the use of observable inputs within valuation models. When all 
significant inputs are observable, the valuation is classified as Level 2. 
Valuations that require the use of significant unobservable inputs are 
considered Level 3 

SITTL recognizes transfers between levels of the fair value hierarchy as of 
the end of the reporting period during which the change occurs 



SCOTIA INVESTMENTS TRINIDAD AND TOBAGO LIMITED 

Notes to the Financial Statements 

October 31, 2024 
($ thousands)y 

6. Material Accounting Policies (continued) 

(c) Financial assets and financial liabilities (continued) 

(iv) Derecognition 

Financial assets 

On derecognition of a financial asset, the difference between the carrying 
amount of the asset (or the carrying amount allocated to the portion of the 
asset derecognised) and the sum of (i) the consideration received (including 
any new asset obtained less any new liability assumed) and (ii) any 
cumulative gain or loss that had been recognised in other comprehensive 
income (0CD is recognised in profit or loss. 

Financial liabilities 

SITTLderecognises a financial liability when its contractual obligations are 
discharged or cancelled or expired 

Amortised cost is calculated on the effective interest method. Premiums 
and discounts, including initial transaction costs, are included in the carrying 
amount of the related instrument and amortised based on the effective 
interest rate of the instrument 

(vi) Modifications of financial assets and financial liabilities 

Financial assets 

f the terms of a financial asset are modified, sprnt, evaluates whether the 
cash flows of the modified asset are substantially different. [f the cash flows 
are substantially different the original financial asset is derecognised and a 
new financial asset is recognised at fair value. 



SCOTIA INVESTMENTS TRINIDAD AND TOBAGO LIMITED 

Notes to the Financial Statements 

October 31, 2024 
(thousands) 

6. Material Accounting Policies (continued) 

(e) Financial assets and financial liabilities (continued) 

(vi) Modifications of financial assets and financial liabilities (continued) 

Financial assets (continued) 

If the cash flows of the modified asset earned at amortised cost are not 
substantially different, then the modification does not result in derecognition 
of the financial asset. 

Financial liabilities 

SITTL derecognises a financial liability when its terms are modified and the 
cash flows of the modified liability are substantially different. In this case, 
new financial liability based on the modified terms is recognised at fair 
value. The difference between the carrying amount of the financial liability 
extinguished and the new financial liability with modified terms is 

recognised in profit or loss 

(vii) Offsetting 

Financial assets and financial liabilities are offset and the net amount 
presented in the statement of financial position only when SIT TL has a 
legally enforceable right to set off the amounts and it intends to either settle 
them on a net basis or to realise the asset and settle the liability 
simultaneously 

Income and expenses are presented on a net basis when permitted under 
IFRS Accounting Standards, or for gains and losses arising from a group of 
similar transactions. 

(d) Impairment of financial assets 

S4TTL. applies a three-stage approach to measure allowance for credit losses, 
using an expected credit loss approach as required under IFRS 9, for the following 
categories of financial instruments that are not measured at fair value through 
profit or loss 

Amortised cost financial assets; ad 
Debt securities classified as at FVOCI 



SCOTIA INVESTMENTS TRINIDAD AND TOBAGO LIMITED 

Notes to the Financial Statements 

October 31, 2024 
($ thousands) 

6. Material Accounting Policies (continued) 

(d) Impairment of financial assets (continued) 

(i) Expected credit loss impairment model 

s4TTL.'sallowance for credit losses calculations are outputs of models with 
a number of underlying assumptions and interdependencies. The expected 
credit loss impairment model reflects the present value of all cash shortfalls 
related to default events either (i) over the following twelve months or (ii) 
over the expected life of a financial instrument depending on credit 
deterioration from inception 

The allowance for credit losses reflects an unbiased, probability-weighted 
outcome which considers multiple scenarios based on reasonable and 
supportable forecasts 

This impairment model measures credit loss allowances using a three-stage 
approach based on the extent of credit deterioration since origination 

Stage I - Where there has not been a significant increase in credit risk 
(5IRR) sine initial recognition of a financial instrument, an amount 
equal to 2 months expected credit loss is recorded 

+ Stage 2 When a financial instrument experiences a SIR subsequent 
to origination but is not considered to be in default, it is included in 
Stage 2. This requires the computation of expected credit loss based 
on the probability of default over the remaining estimated life of the 
financial instrument. 

Stage 3 - Financial instruments that are considered to be in default are 
included in this stage. Similar to Stage 2, the allowance for credit 
losses captures the lifetime expected credit losses 



SCOTIA INVESTMENTS TRINIDAD AND TOBAGO LIMITED 

Notes to the Financial Statements 

October 31, 2024 
$ thousands) 

6. Material Accounting Policies (continued) 

(ii) Measurement of expected credit loss (ECL 

ECL is a probability-weighted estimate of credit losses. 

The probability of default (PD), exposure at default (EADy, and loss given 
default (LGD) inputs are used to estimate expected credit losses are 
modelled based on macroeconomic variables that are most closely related 
with credit losses in the relevant portfolio. 

iii) Forward-looking information 

The estimation of expected credit losses for each stage and the assessment 
of significant increases in credit risk consider information about past events 
and current conditions as well as reasonable and supportable forecasts of 
future events and economic conditions. The estimation and application of 
forward-looking information may require significant judgement 

20 



SCOTIA INVESTMENTS TRINIDAD AND TOBAGO LIMITED 

Notes to the Financial Statements 

October 31, 2024 
($ thousands) 

6. Material Accounting Policies (continued 

(d) Impairment of financial assets (continued) 

(iv) Maeroeconomie factors 

ln its models, sTTL relies on a broad range of forward-looking economic 
information as inputs, such as GDP growth, unemployment rates and 
Central Bank interest rates. The inputs and models used for calculating 
expected credit losses may not always capture all characteristics of the 
market at the reporting date. To reflect this, qualitative adjustments or 
overlays may be made as temporary adjustments using expert credit 
judgement. 

v) Multiple forward-looking scenarios 

sqrt. determines its allowance for eredit losses using three probability­ 
weighted forward-looking scenarios 

The 'base case' represents the most likely outcome and is aligned with 
information used by SIT TL. for other purposes such as strategic planning 
and budgeting. The other scenarios represent more optimistic and more 
pessimistic outcomes. SIT TL has identified and documented key drivers of 
credit risk and credit losses for each portfolio of financial instruments and, 
using an analysis of historical data, has estimated relationships between 
macroeconomic variables, credit risk, and credit losses. 

6vi) Assessment of significant increase in credit risk (SIR 

At each reporting date, SIT[L. assesses whether there has been a significant 
increase in credit risk for exposures since initial recognition by comparing 
the risk of default occurring over the remaining expected life from the 
reporting date and the date of initial recognition. The assessment considers 
quantitative and qualitative information, and the impact of forward-looking 
macroeconomic factors 
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6. Material Accounting Policies (continued) 

(d) Impairment of financial assets (continued) 

(vi) Assessment of significant increase in credit risk (SIR (continued) 

The common assessments for St include macroeconomic outlook, 
management judgement, and delinquency and monitoring. Forward-looking 
macroeconomic factors are a key component of the macroeconomic out look 

With regards to delinquency and monitoring, there is a rebuttable 
presumption that the credit risk of the financial instrument has increased 
since initial recognition when contractual payments are more than 30 days 
overdue 

6vii) Expected life 

When measuring expected credit loss, S[TTL, considers the maximum 
contractual period over which S[TTL, is exposed to credit risk. AIL 
contractual terms are considered when determining the expected life, 
including prepayment, and extension and rollover options 

(viii Presentation of allowance for credit losses in the Statement of Financial 
Position 

Financial assets measured at amortised cost: as a deduction from the 
gross carrying amount of the financial assets; and 

Debt instruments measured at fair value through other comprehensive 
income; no allowance is recognized in the statement of financial 
position because the carrying value of these assets is their fair value 
However, the allowance determined is presented in the accumulated 
other comprehensive income 
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6. Material Accounting Policies (continued) 

(d) Impairment of financial assets (continued) 

(ix) Definition of default 

s/TTL considers a financial instrument to be in default as a result of one or 
more loss events that occurred after the date of initial recognition of the 
instrument and the loss event has a negative impact on the estimated future 
cash flows of the instrument that can be reliably estimated 

STTL considers that default has occurred and classifies the financial asset 
as impaired when it is more than 90 days past due unless reasonable and 
supportable information demonstrates that a more lagging default criterion 
is appropriate 

sqrt. writes off Ae impaired financial asset (and the related impairment 
allowance), either partially or in full, when there is no realistic prospect of 
recovery. Where financial assets are secured, write-off is generally after 
receipt of any proceeds from the realization of security, In subsequent 
periods, any recoveries of amounts previously written off are credited to the 
provision for credit losses in profit or loss. 

(e) Cash and eashr equivalents 

Cash and cash equivalents comprise cash in hand, deposits with banks and related 
companies and short-term highly liquid investments with maturities of three 
months or less when purchased, including treasury bills and other bills eligible for 
rediscounting with the Central Bank of Trinidad and Tobago. 
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6. Material Accounting Policies (continued) 

(e) Cash and cash equivalents (continued) 

Cash and cash equivalents are carried at amortised cost in the statement of 
financial position. The carrying value approximates the fair value due to its highly 
liquid nature and the faet that it is readily converted to known amounts of cash in 
hand and is subject to insignificant risk of change in value. 

(f) Investment securities 

nvestment securities includes debt securities measured at VOCI and debt 
securities measured at amortised cost 

Debt securities measured at amortised cost are initially measured at fair value plus 
incremental direct transaction costs and subsequently at their amortised cost using 
the effective interest method. 

For debt securities measured at VOCI, gains and losses are recognised in OCI, 
except for the following, which are recognised in profit or loss in the sare manner 
as for financial assets measured at amortised cost: 

interest revenue using the effective interest method; 
ECL and reversals: and 
foreign exchange gains and losses 

When debt securities measured at FVOCI are derecognised, the cumulative gain 
or loss previously recognised in Olis reclassified from equity to profit or loss. 

(g Taxation 

Income tax expense comprises current and deferred tax changes. lt is recognised 
in profit or loss except to the extent that it relates to items recognised directly in 
equity or in OCI. Current tax comprises tax payable calculated on the basis of the 
expected taxable income for the year, using the higher of tax rate enacted by the 
reporting date business levy and any adjustment of tax payable for previous years 

Deferred tax is recognised on temporary differences arising between the carrying 
amounts for financial reporting purposes ad the amounts used for taxation 
purposes, except differences relating to the initial recognition of assets or 
liabilities which affect neither accounting nor taxable income (loss) 
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6. Material Accounting Policies (continued 

(g) Tacation (continued) 

Deferred tax assets and liabilities are offset when there is a legally enforceable 
right to offset current tax assets against current tax liabilities and when the 
deferred tax assets and liabilities relate to taxes levied by the same taxation 
authority on either the same taxable entity or different taxable entities where there 
is an intention to settle the balances on a net basis 

Deferred tax assets are reduced to the extent that it is no longer probable that the 
related tax benefit will be realised. 

(h) Pension plan 

SIT[L's parent company, Scotiabank, accounts for the group's defined benefit 
plan, as it holds the residual interest in the multi-employer plan. SITT eecognises 
contributions to the plan as expenses. 

(i) Employee benefits 

Employee benefits are all forms of consideration given by the SITTL in exchange 
for service rendered by employees. These include current or short-term benefits 
such as salaries, bonuses, National Insurance Scheme contributions, annual leave 
and nor-monetary benefits such as medical care and loans. Employee benefits 
that are eared as a result of past or current service are recognised as short-term 
employee benefits and charged as an expense 

Assets under administration as at October 31, 2024 totaled $8,510(2023.$8,719) 
These assets are not beneficially owned by sqrt and are not recognised in the 
statement of financial position 

(k) Aset under management 

Assets under management as at October 31, 2024 totaled $4,749,498 (2023° 
$4,567,042). These assets are not beneficially owned by SITTL and are not 
recognised in the statement of financial position. 
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6. Material Accounting Policies (continued) 

(l) Accounts receivable 

Accounts receivable are amounts due from customers for services rendered in the 
ordinary course of business, They are carried at original invoice amount less 
allowance made for impairment. Refer to accounting policy 6(d) for impairment 
of accounts receivable 

(m) Accounts ad other payables 

Accounts payable are obligations to pay for goods or services that have been 
acquired in the ordinary course of business from suppliers. They are classified as 
current liabilities if payment is due within one year or less, If not, they are 
presented as nor-current liabilities 

fn) New, revised ad amended standards ad interpretations that became effeetie 
dring the year 

A number of new standards, amendments to standards and interpretations became 
effective during the current period but did not have a material effect on the 
Company's financial statements 

(o) New revised and amended standards not yet effective 

A number of mew standards, amendments to standards and interpretations are 
effective for annual periods beginning on or after January I, 2024. $1TTL as not 
early-adopted any of them and therefore they have not been applied in preparing 
these financial statements. The new standards and amendments listed below are 
those that are most likely to have an impact on SITTL's performance, financial 
position or disclosures 

Amendments to IAS 2 Income Tares are effective for annual reporting 
periods beginning on or after January I, 2024, with early adoption permitted 
The amendments clarify how entities should account for deferred tax on 
certain transactions e.g. leases and decommissioning provisions. 

Management is in the process of assessing the impact of the amended standards 
listed above on the financial statements when they are adopted 
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6. Material Accounting Policies (continued) 

(p) Dividends 

Dividends attributable to equity holders of the Company that are proposed and 
declared after the reporting date are not shown as a liability on the statement of 
financial position but are disclosed as a note to financial statements. 

7. Cash and Cash Equivalents 

2024 202. 
$ $ 

Interest bearing account 7,083 4,507 
Allowance for credit losses (note 17,/ 

7,083 4,507 
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8. Other Receivables 
2024 202.3 

$ $ 

Accrued interest 83 l 
Asset management fees 7,848 8.397 
Other recoverables 770 ' 

8,701 8.399 

9, Investment Securities 

2024 2023 
$ $ 

Debt instruments measured at VOCI 
Government debt securities 32.530 31,924 

10. Taxation 

Io.F Provision for taxation 
2024 202 

$ $ 

Current tax $.313 4.573 
Green Fund levy 90 81 

Total provision for taxation $.40 4,654 
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10. Taation (continued) 

I0.2 Reconciliation of provision for taxation 

The following is a reconciliation of the application of the effective tax rate 
with the provision for taxation 

Profit before taxation 

Computed tax using applicable tax rate 
at 30% 

Green Fund levy 

10.3 Deferred taxation 

2024 
$ 

17,71] 

5,313 

5,403 

% 

30 

JO 

2023 
$ % 

15,244 

4,573 JO 

8l 
4,654 30 

The deferred tax asset and deferred tax liabilities in the statement of financial 
position are attributable to the following 

Amounts 
November Recognised October 

1, 2023 in OC 31,2024 
$ $ $ 

2024 

Deferred tax asset 
Allowance for credit losses 13 8 2l 

Deferred tax liability 
fair value remeasurement of 

debt instruments at FVOCL 5 33 28 

Net balance at end of year 8 4 49 
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I0, Taxation (continued) 

Io. Deferred taxation (continued) 

202.3 

Deferred tax asset 
Allowance for credit losses 

Deferred tax liability 
Fair value remeasurement of 
debt instruments at FVOCI 

Net balance at end of year 

fl. Accounts payable and accrued liabilities 

November 
1, 2022 

8 

Amounts 
Recognised 

In OCI 

8 

October 
31, 2023 

8 

2024 202J 
$ $ 

Accrued remuneration 331 5$42 
Accounts payable 162 162 
Accrued charges 4.087 3.125 

4.580 3,829 

12. Related Party Balances and Transactions 

Parties related to SIT TL are considered to be related if one party has the ability to 
control or exercise significant influence over, or be controlled or significantly 
influenced by the other party, or both parties are subject to common control or 
significant influence 
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l. Related Party Balances and Transactions (continued) 

Related party transactions with the parent company include the payment of dividends 
Related party transactions comprise the receipt of management fees in relation to 
managed investment portfolio, pension plan and mutual fund plans. There were no 
other balances due from related entities, outside of those balances set out in this note 

Banking and other transactions which were entered into during the financial year were 
within in the normal course of business and were conducted at market rates 

Related party transactions inc lude but are not limited to the following 

e Data processing and information technology spport 
Technical and management services 
Operations support 
Transaction processing support 
Assets under administration 
Assets under management 

Outstanding Balances 

Other Receivables 
Due from Parent and its related entities 

2024 
$ 

7,810 

202.5 
$ 

8.360 
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12. Related Party Balances and Transactions (continued) 

2024 2023 
$ $ 

Other Payables 
Due to Parent 2.397 1,743 

Cash and cash equivalents 
balances with Parent 7,08 4,507 

Total interest and other income 
Revenue from Parent and its related 28,329 26,261 
entities 

Total expense 
Directors' fees, key management 12 156 
personnel 
Bank of Nova Scotia and its related 539 603 
entities 

721 759 
Off Balance Sheet: Assets under 

management 4.749,498 4,567,042 

13 Stated Capital 

2024 202.3 
$ $ 

Authorised 
Authorised capital consists of an unlimited number 

of ordinary shares 

Issued and fully paid 
2024: 3 42023: 3) Ordinary shares of no-par 

value 30,000 30,000 
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4. Statutory Reserve Fund 

n accordance with the Financial Institutions Act, 2008, SIT TL is required to transfer 
at the end of each financial year no less than ten percent of its net income after taxation 
to a Statutory Reserve Fund until the amount standing to the credit of the Statutory 
Reserve Fund is not less than its paid-up capital. 

The balance in the statutory reserve fund is as follows 

2024 202. 
$ $ 

Balance, beginning of year 4,492 3,432 
Amount transferred 1.231 1.060 

Balance, end of year 5$.723 4,492 

15. Fees and Commission Income 

2024 202J 
$ $ 

Management fees 28,319 26,253 
Other income 2 3 

28,321 26.256 

Management fees include fees earned by the Company in relation to management of 
Scotiabank Trinidad and Tobago mutual funds and pension plans and the Scotialife 
Teidad and Tobago investment portfolio 
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16. Other Expenses 

2024 2023 
$ $ 

Mutual fund trailer fees 7.738 6.794 
Management expense absorption cost 600 93 
Advertising 553 
Support services 539 603 
Audit fees 515 17l 
Supervisory fees 100 100 
Miscellaneous expenses 48 842 

9,540 9.156 

Mutual fund trailer fees are trailing commissions paid by SITTL to the branches of 
Scotiabank TT in relation to fund sales volumes. 

The management expense absorption cost relates to expenses absorbed by the Fund 
Manager at its sole discretion, at any time. Such expenses may include, but are not 
limited to, administrative costs (including but not limited to the cost of printing and 
distributing periodic reports and statements), auditing expenses, legal expenses, 
insurance, licensing. accounting, fees and disbursements of transfer agents, registrars, 
custodians, sub-custodians and escrow agents and the annual registration fees payable 
in Trinidad and Tobago 

1. Financial Risk Management 

S/TTL. has exposure to the following risks from its use of financial instruments 

• Credit risk 
• Market risk 
• Liquidity risk 
• Operational risk 
• Capital Management 

This note presents information about SIT[L's exposure to each of the above risk 
SIT[L's objectives, policies and processes for measuring and managing risk, and 
SITTL's management of capital 
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17, Financial Risk Management (continued) 

Risk. management framework 

SITTL applies the risk management framework used by Scotiabank Trinidad and 
Tobago Limited which is as follows 

I he Board of Directors has overall responsibility for the establishment and oversight 
of STTL's risk management framework. The Scotiabank Group has established the 
Group Asset Liability Committee (ALCO) and the Credit and Operational Risk 
committees, which are responsible for developing and monitoring SITTL's risk 
management policies in their specified areas 

SIT[L's risk management policies are established to identify and analyse the risks 
faced by SITTL, to set appropriate risk limits and controls, and to monitor risk and 
adherence to limits. Risk management policies and systems are reviewed regularly to 
reflect changes in market conditions, products and services offered. SITTL, through its 
training and management standards and procedures, aims to develop a disciplined and 
constructive control environment, in which all employees understand their roles and 
obligations 

The Audit Committee is responsible for monitoring compliance with SITTL's risk 
management policies and procedures, and for reviewing the adequacy of the risk 
management framework in relation to the risks faced by SITTL 

The Audit Committee is assisted in these functions by the Internal Audit function 
Internal Audit undertakes both regular and ad-hoc reviews of risk management controls 
and procedures, the results of which are reported to the Audit Committee 

17.1 Credit risk 

Credit risk is the risk of financial loss resulting from the failure of a borrower 
or counterparty to honor its financial or contractual obligations to S[TTL.Credit 
risk is created in SITTL's investment activities where counterparties have 
repayment, or other obligations to SITT! 

SITTL's credit processes include 

A centralised credit review system that is independent of the customer 
relationship function 
Senior management which considers all major risk exposures; and 
An independent review by the Internal Audit Department 
Furthermore, SITTL's management conducts a full financial review for each 
investment at least annually, so that they remain fully aware of investments 
risk profiles 
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17. Financial Risk Management (continued) 

17.4 Credit risk (continued) 

There were no changes in the management of credit risk compared with prior 
year. 

SITTL'smaximum exposure to credit risk is detailed below 

2024 202. 
$ $ 

Cash resources 7,083 4.507 
Investment securities 

. Debt instruments measured at VOCE 32.530 31,924 
Other receivables .701 8,399 

48,314 44,830 

11.2 Market risl 

Market risk refers to the risk of loss resulting from changes in market prices 
such as interest rates, foreign exchange market prices and other price risks 

The Scotiabank Group Asset Liability Committee (ALCO) provides senior 
management oversight of the various activities that expose S[TTL, to market 
risk. This includes, asset liability management, while also approving limits for 
funding and investment activities, ad reviewing s[TTL's interest rate strategies 
and performance against established limits 

There were no changes in the management of market risk compared with prior 
year. The key sources of Scotiabank 's market risk are as follows: 
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7, Financial Risk Management (continued) 

17.2 Market risk (continued) 

17.2.1 Currency risk 

$Ifft. has no significant foreign exchange exposure since assets are 
funded by liabilities in the same curreney. Foreign currency transactions 
have not required the use of interest rate swaps, foreign currency options 
and other derivative instruments 

Concentration of Asets and Liabilities 

SIrTL. has the following currency positions: 

2024 

inane lad Assets 
Cash resources 
Other receivables 
Investment securities 

Total financial assets 

TT 

7,056 
8,701 

32.530 

48.287 

Us 

27 

Total 

7,083 
8,701 

32.530 

48,314 

Fianciad Liabilities 
Accounts payable and accrued 

liabilities 4.553 27 4.580 

Total fiaaeiat liabilities 4.553 27 4,580 

Net Balance Sheet position 43,74 43,74 
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17. Financial Risk Management (continued) 

17.2 Market risk (continued) 

Concentration of Assets and Liabilities (continued) 

Financial Asets 
Cash resources 
Other receivables 
Investment securities 

Total financial aset 

Finane lad Liabilities 
Accounts payable and accrued 

liabilities 

Total financial liabilities 

Net Balance Sheet position 

p72 Interest rate risk 

TT 
$ 
$ 

4,480 
8,399 

31924 

44,803 

3.802 

3.802 
41,001 

202.3 us 
$ 
$ 

27 

27 

Total 
$ 
$ 

4,507 
8,3199 

31,924 

44,830 

3.829 

41,001 

There is no significant interest rate risk exposure to SITTL as the 
instruments held during the year are of a short-term nature with a fixed 
interest rate subject to minimal market fluctuations 

1723 Liquidity rate risk 

There is no significant liquidity risk exposure to SITTL. Financial 
liabilities are due within the normal operating cycle, which is less than 
I2 months. 
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17, Financial Risk Management (continued) 

17.3 Capital management 

SITTL'scapital management policies seek to achieve several objectives: 

SITTL's compliance capital requirements as set by the Central Bank of 
Trinidad and Tobago 

Ensure SITTL's ability to continue as a going concer; 

To maintain a strong capital base to support the development of its business 

Capital adequacy and the use of regulatory capital are monitored daily by 
SIT[L's management. STTL employs techniques derived from the guidelines 
developed by the Basel Committee on Banking Supervision as implemented b 
the Central Bank of Trinidad and Tobago (€BTT). The required information is 
filed with the regulatory authority on a monthly basis. 

STTL's regulatory capital consists of the sum of the following elements 

Tier I capital. Tier I capital comprises shareholder equity and retained earnings 
and is a measure of SIT[L's financial position. Deductions such as losses 
incurred in the current year of operations, whether audited or unaudited and 
whether or not publicly disclosed are made from Tier I 

Tier 2 capital. Tier 2 capital comprises revaluation reserves created by the 
revaluation of investments 

The Basel lI framework expands the rules for minimum capital requirements 
established under Basel I by incorporating the credit risk of assets to determine 
regulatory capital ratios. It consists of three pillars 

Capital adequacy requirements. Takes into consideration operational 
risks in addition to credit risks associated with risk-weighted assets. 

Supervisory review. Mandates periodic assessments of internal capital 
adequacy in accordance with the institution's risk profile 

Market discipline. Ensures market discipline by obligation to disclose 
relevant market information. 
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17. Financial Risk Management (continued) 

I7.3 Capital management (continued 

The following table summarises the composition of regulatory capital and the 
ratios for SITTL as at October 3 

Equity 
Tier I regulatory capital 
Tier 2 regulatory capital 

Qualifying capital 

2024 2023 
$ $ 

39.750 39,750 
2,308 (60y 

42,058 39,690 

Risk-weighted assets; 
On Balance Sheet 

Total Regulatory capital to risk-weighted assets 

Minimum regulatory capital 

52.321 70 

80.38% 

41,99 

94.66% 

17.4 Operational risk 

Operational risk is the risk of direct or indirect loss arising from a wide variety of 
causes associated with SITTL's processes, personnel, technology and 
infrastructure, and from external factors other than credit, market and liquidity 
risks such as those arising from legal and regulatory requirements and generally 
accepted standards of corporate behaviour. Operational risk arises from all of 
SIT[L's operations. 

SITTL'sobjective is to manage operational risk so as to balance the avoidance of 
financial losses and damage to SIT TL's reputation with overall cost effectiveness 
and to avoid control procedures that restrict initiative and creativity 

Compliance with the Scotiabank s operational standards is supported by a 
programme of periodic review undertaken by Scotiabank s Internal Audit. The 
results of Internal Audit reviews are discussed with management of the business 
unit to which they relate, with summaries submitted to the Audit Committee and 
senior management of SITTL 
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8. Fair Value of Financial Assets and Liabilities 

The fair value of financial instruments are based on the valuation methods and 
assumptions set out in the material accounting policies Note 6(c) 

(a) Valuation models 

SffL measures fair value using the following fair value hierarchy that re fleets 
the significance of the inputs used in making the measurements 

Level I - Quoted market price (unadjusted) in an active market for an 
identical instrument 

e Level2-Valuation techniques based on observable inputs either directly 
(i.e as prices) or indirectly (ie. derived from prices), This category 
includes instruments valued using quoted market prices in active markets 
for similar instruments; quoted prices for identical or similar instruments 
in markets that are considered less than active; or other valuation 
techniques where all significant inputs are directly or indirectly 
observable from market data 

Level Valuation techniques using significant unobservable inputs. 
This category includes all instruments where the valuation technique 
included inputs not based on observable data and the unobservable inputs 
have a significant effect on the instrument's valuation. This category 
includes instruments that are based on quoted prices for similar 
instruments where significant unobservable adjustments or assumptions 
are required to refleet differences between the instruments 

Valuation techniques include net present value and discounted cash flow 
models, comparison with similar instruments for which observable market 
prices exist and other valuation models. Assumptions and inputs used in 
valuation techniques include risk.free and benchmark interest rates, credit 
spreads and other inputs used in estimating discount rates, bond and equity 
prices, foreign currency exchange rates, equity and equity index prices and 
expected price volatilities and correlations 

Availability of observable market prices and model inputs reduces the need for 
management judgement and estimation and also reduces the uncertainty 
associated with determining fair values. Availability of observable market 
prices and inputs varies depending on the products and markets and is prone to 
changes based on speeifie events and general conditions in the financial 
markets. There were no transfers between levels during the year 
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18. Fair Value of Financial Assets and Liabilities (continued 

Due to the judgement used in applying a wide range of acceptable valuation 
techniques and estimations in the calculation of fie value amounts, fair values 
are not necessarily comparable among financial institutions. The calculation of 
estimated fair values is based upon market conditions at a speeifie point in time 
and may not be reflective of future fair values 

The fair values of these financial assets and financial liabilities have been 
determined to approximate their carrying value on the following basis 

(a) Cash and cash equivalents 

These amounts are short-term in nature and are taken to be equivalent to 
fair value 

(b) Other receivables 

These amounts are short-term in nature and are taken to be equivalent to 
fair value. 

(c) Accounts payable and accrued liabilities 

These amounts are short-term in nature and are taken to be equivalent to 
fair value. 

These financial assets and liabilities have been classified as Level2 

(e) Financial instruments measured at fair value Fair value hierarchy 

The table below is an analysis of financial instruments measured at fair value at 
the reporting date by the level in the fair value hierarchy into which the fair 
value measurement is categorised: 

Assets 
Investment securities 

$ 
Level 2 

$ 

32.530 

Level J 
$ 

Total 
$ 

32.530 
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I8. Fair Value of Financial Assets and Liabilities (continued) 

(e) Financial instruments measured at fair vale Fair value hierarchy 

202 
Level l Level2 Level J Total 

$ $ $ $ 
Assets 
Investment securities 31,924 31,924 

Level2 instruments are valued using discounted cash flow model. The mode 
considers key inputs from observable yield curves at the end of the reporting 
period 

9. Reconciliation of The Items in The Statement of Financial Position to The 
Categories of Financial Instruments as Defied by IFS 9 

The following table provides a reconciliation between line items in the Statement of 
financial position and the categories of financial instruments 

2024 
FVOC FVOCI Amortised 

FVTPL Debt Equity Cost Total 
$ $ $ $ $ 

Assets 
Cash and cash equivalents 7,08. 7,083 
Other receivables 8,701 8,701 
Investment securities 32.530 32.530 

Total financial assets 32.530 15.784 48.314 

Liabilities 
Accounts payable and 

accrued liabilities 4.580 4,580 

Total fianciat liabilities 4.580 4,580 
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I9. Reconciliation of the Items in The Statement of Financial Position to the 
Categories of Financial Instruments as Defined by IRS 9 (continued) 

202 
FVOCI VOCE Amortised 

FVTPL Debt Equity Cost Total 
$ $ $ $ $ 

Assets 
Cash and cash 4.,5$07 4,507 

equivalents 
Other receivables 8.399 8,399 
[nvestment securities 31,924 31,924 

Total financial assets 31.924 12.906 44.830 

Liabilities 
Accounts payable and 

accrued liabilities 3,829 3,829 

Total financial tia bites 3.829 3,829 

20. Events after the Reporting Date 

There are no events occurring after the reporting date and before the date of approval 
of the financial statements by the Board of Directors that require adjustments to or 
disclosure in these financial statements 
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