
Patrick Watson 
Chairman, Trinidad and Tobago Securities and 

Exchange Commission 
 



 Impact of the Global Financial crisis 
 Implications for Regional Investors 
 Regional experience 
 Role of Investor Education (IE) 
 TTSEC experience 
 Considerations for the region 
 Expected outcomes 

 
 



 
 Growth rates slowed for many countries 
 Foreign direct investment reduced 
 Reduced domestic appetite for investment in 

national economies  
 Increased complexity of product offerings 
 Increased instances of market manipulation 

 



 Consumers of financial services: 

 Have less disposable income 

 Are more susceptible to risk 

 Must be more prudent in their financial decision 
making 

 Need to have confidence in the regulation of the 
market and its players 

 Must become financially literate in order to 
participate meaningfully in the capital market 

 



 A survey of securities regulators in Jamaica, 
Barbados Eastern Caribbean States and 
Trinidad &Tobago focused on: 

 Product offerings 

 Investor preferences 

 Investor education strategies 

 



 There is a very limited product offering 
compared to more developed markets. 

 Regionally, investment products available to 
investors include: 

 Collective investment schemes 

 Repurchase agreements 

 Treasury Bills and Government Bonds (primary 
and secondary market) 

 Equity (secondary market) 

 



Investors generally appear to be ‘risk averse’; 

 Strong  preference for commercial bank 
deposits; and 

 Low retail investor participation in the stock 
market  across all jurisdictions 



Territory Preferred investments 

Jamaica Repurchase agreements 

Trinidad & Tobago Collective Investment 

Schemes 

Eastern Caribbean States Commercial banking 

relationships maintained 

Barbados Government securities, 

mutual funds 



Print and 
Electronic 

media 

Public 
Expositions, 

Conferences, 
Seminars and 

Workshops 

Outreach 
Sessions 

Brochures Website 



 IE provides:  
 Information to current and future  investors to help 

them to make informed financial decisions 

 Advice which is unbiased, objective and does not 
suggest to stakeholders where or when to invest 

 
 IE focuses on: 
 Issues related to the importance of saving and 

investing  

 Helping to build Investor Confidence in the capital 
market and its regulation 



 Role and function of the regulator 

 Rights and responsibilities of investors 

 Avoiding Scams  

 How to Complain 

 



 Outreach sessions conducted: 
▪ University of the West Indies 

▪ The Judiciary & Magistracy of Trinidad and Tobago 

▪ Trinidad and Tobago Defence Force (Coast Guard, 
Air Guard, Regiment) 

 Print and Electronic media 
▪ Calendars 

▪ Special publications and brochures 

▪ Radio and television messages 







 Website  
 More attractive Investor Resources tab 

 Easier to navigate 

 
 Digital/New media 
 Launch of Facebook page 

 Launch of Blog 

 
 Secondary School Essay Competition 

 







 Greater use of digital media to inform and 
empower investors and potential investors 
(Webinars) 

 Development of TV messages on Scams 
 Investor Education Competition (Tertiary 

Level) 
 Educational Investing Game (Stock Market) 
 Continuation of outreach sessions, print, 

electronic and digital media campaign 



 

 A national policy on Financial Education 

  More proactive research initiatives 

 Greater collaboration amongst stakeholder 

partners including the Ministry of Education 



 A coordinated strategy for Investor Education 
 A regional COSRA sub-committee on Investor 

Education to conduct research 
 Sharing of successful regional Investor education 

initiatives.  
 Coordination of joint regional investor education 

initiatives and training sessions for facilitators 
 Governmental support through Central Banks and 

Securities Regulators 

 
 



 As we enhance our investor education 
initiatives, we expect to see: 

 More participation in the capital market 

 More knowledgeable investors 

 Increased levels of investment 

 Fewer persons falling victim to scams 

 Wealth creation for our people  




